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Prihovor

predstavenstva

Address of the
Board of Directors

Vazeni akcionari, zamestnanci a obchodni partneri.

Dostdva sa Vam do rik Vyroénd spréva spoloénosti RONA, a.s. Lednické Rovne za rok 2016.

Tak ako kazdy rok i teraz chceme Gvodom podakovaf vietkym nasim zamestnancom, robotnikom, technicko-hospoddarskym zamest-
nancom a manazérom na vietkych Grovniach za vynalozené Usilie a pracu v uplynulom roku 2016. Chceme tiez podakovaf obchod-
nym partnerom, dodévatelom i odberatelom, obchodnym zdstupcom a spolupracujicim spolo&nostiam.

Vysledky roku 2016 st odrazom nésho snazZenia a objektivnych moZnosti vo svete sa prejavili v dosiahnuti historicky najvyssieho ob-
jemu 63,1 mil. EUR trzieb za sklarske vyrobky a tovar vo vytvoreni celkového hospoddrskeho vysledku pred zdanenim vo vyske 3,3
mil. EUR.

Aj napriek tomu, Ze neboli splnené vietky ciele, ktoré sme si stanovili v roénom pldne, hodnotime rok 2016 ako rok, kedy sme si upev-
nili svoje pozicie v ekonomike medzi vyrobcami skla. Dnes RONA, a.s. predstavuje vo svete vyspeld spoloénosf s pevnym miestom a
svojim vyrobnym programom je lidrom v oblasti tak strojovej vyroby, predovietkym kaliskov s fahanou nohou, ale i ruénej vyroby v

oblasti extrémnej ndroénosti a moderného zuslachtenia.

V roku 2016 boli zahdjené projekty modernizdcie a automatizdcie vyroby. V tychto projektoch chceme pokracovaf aj v dalsom roku,
so zameranim na néhradu ludskej préce v manipuldcii vyrobkov, v kontrole ich kvality a inych procesoch.

’ &’ &’ d L3 L3 I. kI I
Vazené damy a pani, priatelia skla!
V tomto roku 2017 nasa spoloénost oslavuje 125. vyrocie svojho zalozenia. Dovolte mi, aby som spomenul vietky generdcie skldrov,
technikov, technolégov, vietkych, ktori svojim umom a pracou vybudovali firmu RONA ako modernd a Gspesni spolocnost. Je nasou

povinnosfou pokracovaf v tejto snahe. Je to nasa mordlna povinnost.

K tomuto Vam prajem vela zdravia, $fastia a dobrych ndpadov.

S Uctou

Predstavenstvo RONA, a.s.
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Dear Shareholders, Employees and Business Partners.

We are presenting the Annual Report of RONA, a.s. Lednické Rovne for 2016.
In line with our tradition every year, we wish to thank all our employees - blue collar workers, white collar workers and managers at

all levels — for their efforts and work in 2016. We also wish to thank our business partners, suppliers and customers, sales representa-
tives and cooperating entities.

The results of 2016 reflect our efforts and objective possibilities globally, allowing us to achieve the all-time highest volume of revenues
of EUR 63.1 million from the sales of glass products and goods and to generate the total profit before tax of EUR 3.3 million.

Even though not all of the targets we set in the annual plan were met, we consider the year 2016 as a year when we strengthened
our position among glassmakers. At present, RONA, a.s. is a modern company with solid global presence and a leading production

programme as regards machine production, especially drawn-stem stemware as well as handmade production with extreme difficulty
and modern refinement.

Dear ladies and gentlemen, dear friends of glass!

Our company celebrates the 125th anniversary of its foundation in 2017. Allow me to mention all generations of glassmakers, techni-
cians, technologists, all who have built RONA as a modern and successful company with their skills and hard work. It is our responsibil-
ity to continue this effort. It is our moral duty.

| wish you a lot of health, happiness and good ideas.

Yours sincerely,

Board of Directors of RONA, a.s.

Annual Report 2016 / Vyroénd spréva 2016




2 Riadenie a sprdava spolo¢nosti

Podnikatelskd cinnost spolo¢nosti RONA sa zameriava na vy-
robu, distribdciu a predaj sklarskych vyrobkov a tovaru - ¢zit-
kového skla pre domdcnost a s nimi spojenych sluzieb. Dlho-
dobd Uspednost firmy je zaloZzend na vysokej kvalite vyrobkov
a z toho plynicej spokojnosti a vernosti zdkaznikov. Snahou
spoloénosti je zodpovedne riedif kazdi poziadavku a neustdle
zvySovaf Grover dodévok a poskytovanych sluzieb. Spolo¢nosf
RONA, as. je zdkaznicky a trhovo orientovanou spoloénosfou
s vyznamnym postavenim zdkaznika pri uréovani poziadaviek
kladenych na vyvoj produktu, kvalitu vyrdbanej produkcie, roz-
sah a kvalitu zadkaznickeho servisu.

Velky déraz sa kladie na riadenie kvality a systém vyuzivania
Zivej prace - riadenie fudskych zdrojov. Zamestnanci tvoria klt-
éovy vstupny faktor, preto zdmerom firmy je vytvaraf stimulujo-
ce pracovné prostredie, rozvijajice kreativitu zamestnancov a
podporujice ich osobnostny rast.

Z pohladu objemu priemyselnej vyroby je RONA, a.s. najvécsim
vyrobcom 0zitkového skla v Strednej Eurépe. Ekonomicky a
socidlny rozmer radi spoloénost RONA, a.s. medzi vyznamnych
slovenskych exportérov a v neposlednom rade medzi vyznam-
nych zamestnavatelov.

St&asfou systému riadenia spoloénosti je aj jej organizagnd
struktira, ktord uréuje zdkladné usporiadanie z pohladu hierar-
chie riadenia, zodpovednosti a kompetencii delegovanych na
jednotlivé organizaéné stupne. Postavenie vrcholového manaz-
mentu spoéiva v uréovani vizie spoloénosti, jej strategickom ria-
deni a uplatiovani koordinaénej funkcie v rémci operativneho
riadenia. Jednotlivé Utvary maiji Ciastoéné autondémne posta-
venie a vyuzivaji prvky Standardizovanej timovej prace.

(Valné zhromazdenie J

4( Dozorna rada J

( Predstavenstvo J

(Vﬁkonn)’( manaimentJ

Vrcholnym orgdnom spoloénosti je Valné zhromazdenie, ktoré pove-
rilo riadenim spolo&nosti Predstavenstvo. Predstavenstvo riadi vietky
aktivity spoloénosti s kltcovym cielom zvySovania hodnoty spoloé-
nosti a dlhodobo udrzatelného zisku pri zabezpeéovani transparen-
tnosti jej aktivit voci obchodnym partnerom a vietkym zainteresova-
nym strandm. Predstavenstvo spoloénosti pracovalo v nasledovnom
zlozeni:

Ing. Stanislay Biro§ — predseda
Ing. Pavol Brnka — ¢&len

Ing. Stefan Handk — &len
Ing. Radomir Mat&jcek — ¢len
Ing. Pefer Vagko - ¢len

Dozornd rada plni kontrolnd funkciu spravy a riadenia spoloénosti.

2 Corporate Governance

RONA's business activities focus on the manufacture, distri-
bution and sale of glass products and goods - utility glass for
households and related services. The Company’s long-term suc-
cess is based on the supreme quality of our goods and the re-
sulting customer satisfaction and loyalty. The Company strives
to address each requirement responsibly and to continuously
improve the quality of its supplies and provided services. RONA,
a.s. is a customer- and market-oriented company with custom-
ers playing a key role in determining requirements placed on
product development, quality of finished products, and scope
and quality of customer service.

A great emphasis is put on quality management and the sys-
tem utilising living labour - human resources management. As
employees are a key input factor, the Company seeks to create
a stimulating working environment that develops employee
creativity and encourages personal growth of employees.

As regards industrial production volumes, RONA, a.s. is the largest
utility glass manufacturer in Central Europe. The economic and social
factor ranks RONA, a.s. among leading Slovak exporters and last
but not least, major employers.

The corporate governance system also includes the organisa-
tional structure that defines the basic arrangement in terms
of management hierarchy, responsibility and competences
delegated to individual organisational levels. The role of sen-
ior management is to define the Company vision and strategic
management and to perform a coordination function as part of
everyday management. Individual units have a partial autono-
mous position and utilise the elements of standardised team

work.
|/ \
General Meeting J
|/ \
Supervisory Board J
|/ \
Board of Directors J
) |

| Executive Mangement)

The General Meeting is the supreme corporate body, which has en-
trusted the Board of Directors with Company management. The Board
of Directors manages all activities of the Company with the key goal
to increase Company value and to generate a sustainable profit in the
long term while ensuring transparency of the Company’s activities with
respect to business partners and all stakeholders. The structure of the
Company's Board of Directors was as follows:

Ing. Stanislav Biros — Chairman
Ing. Pavol Brnka — Member

Ing. Stefan Handk — Member

Ing. Radomir Matéj¢ek — Member
Ing. Peter Vacko — Member

The Supervisory Board fulfils a controlling function with respect to the
Company’s management and governance.
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Historia spolocnosti

Akciové spolocnost RONA je vyznamnym producentom 0Zitkové-
ho skla a patri do skupiny spoloénosti zabezpeéujicich komplexné
&innosti spojené s vyvojom, vyrobou a predajom Gzitkového skla a
dalsich aktivit priamo nadvézujicich na hlavny predmet &innosti.

Skléred bola zaloZend v roku 1892 ako poslednd a najvécsia skla-
refi viedenskej spoloénosti Schreiber und Neffen. Zaginala vyrobou
plochého skla, neskér lisovaného skla pod znackou Kaisercristal.
Popri lisovanom skle sa vyrébalo ruéne fokané sklo pod znac¢kou Ro-
nacristal. Zaciatkom minulého storocia bola skldred najvéésim a naj-
moderne;jsim sklarskym podnikom spolo&nosti Schreiber und Neffen.

Vyvoj skldrskej vyroby v Lednickych Rovniach presiel mnohymi or-
ganizaénymi zmenami a od polovice 60-tych rokov sa zameriaval
najmd na postupné zavédzanie strojovej automatickej vyroby skla.

Vysledkom transforma&ného procesu po roku 1992 bol vznik akci-
ovej spolo&nosti LR CRYSTAL, neskér RONA CRYSTAL, ktory otvoril
priestor pre vybudovanie moderného nezdvislého vyrobeu 0Zitko-
vého skla medzindrodného vyznamu. Nevyhnutnou st&astou tohto
procesu sa stala reorganizécia predaja a prevzatie obchodnych
aktivit a &innosti spoloénosfou B.D.S., a.s. zalozenou v r. 1995, ne-
skér Rona Trading, a.s. a ndsledne zmena jej obchodného mena na
RONA, a.s. od 9.1.2002. ZlG&enie vyrobnej a obchodnej spolog-
nosti od 1.1.2003 viedlo k sicasnej podobe akciovej spolocnosti
RONA a k naplfianiu strategickych zdmerov akcionérov. Z vyrobne
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Company History

RONA, a.s. is a major manufacturer of utility glassware and a mem-
ber of a group of companies performing comprehensive activities
connected with the development, production, and sale of utility
glassware, and other activities directly related to the Company'’s
core business.

The glassworks were established in 1892 as the last and largest
glassworks of Schreiber und Neffen based in Vienna. Initially the
Company manufactured sheet glass and later pressed glass under
the Kaisercristal brand. In addition to pressed glass, also hand-made
blown glass was produced under the Ronacristal brand. At the be-
ginning of the last century, the glassworks had become the largest
and most modern entity within Schreiber and Neffen.

The glass production in Lednické Rovne has undergone numerous
organisational changes and since mid-1960s the development has
focused primarily on gradual introduction of automated machine
glass production.

The transformation process after 1992 resulted in the establishment
of LR CRYSTAL (joint stock company), later renamed to RONA CRYS-
TAL, which provided an opportunity to build a modern and inde-
pendent utility glass manufacturer of international importance. This
process was intrinsically associated with the reorganisation of sales
and the takeover of business activities and operations by B.D.S.,
a.s. founded in 1995, later Rona Trading, a.s., and subsequently
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orientovanej spolo&nosti sa postupnou restrukturalizaciou stala mo-
dernd zdkaznicky a trhovo orientovand spoloénosf.

Délezitym znakom spojenia dne3nej modernej sklarne s jej historicky-
mi korefimi je aj Slovenské sklarske mizeum, jedind institicia s touto
profilaciou na Slovensku. Cielom je sprostredkovaf obraz o dejinéch,
ktoré pomé&haiu sirif povest o kvalite tradiéného sklarstva nielen regi-
énu, ale celého Slovenska. Z iniciativy RONA, a.s. a zdruZenia sklér-
skych vytvarnikov nasli svoje miesto v Lednickych Rovniach i pravidel-
né medzindrodné skldrske sympézid, ktoré poméhaid sirit povest o
kvalite a Grovni nasho skldrstva.

Profil spolocnosti

Akciova spolognosf RONA patri medzi poprednych vyrobcov
sklarskej produkcie, medzi vyznamnych exportérov a medzi délezité
zamestndvatelské organizacie v ramci Tren&ianskeho samosprévne-
ho kraja ako aj celého Slovenska. Predmet podnikania doplfiajo jej
dcérske, spoloéné a pridruzené podniky a v ramci konsolidagného
pola sa podielaji na jej celkovom vysledku. Podnikatelské aktivity so
zamerané prevazne na produkciu Gzitkového skla, velkoobchod a
maloobchod so sklarskymi vyrobkami pre domécnosti a komplexné
dodavky skla pre stolovanie a gastrondmiu v Sirokom sortimente a
vysokej kvalite.

Medzi hlavné priority, ktoré sa dari priebez-
ne napliiaf patria:

*  skvalitiovanie distribicie, obchodnych operdcii a marketingo-
vych &innosti

e sUstavné zlep3ovanie servisu zdkaznikom

e technologickd inovécia a rozvoj

*  zvy3ovanie efektivnosti vyrobnych a obsluznych &innost

e podpora a rozvoj vlastnej znacky

e zvy3ovanie kvality a 0zitkovych vlastnosti vyrobkov

e vytvaranie Uspedného dizajnu

e zvySovanie kvalifikdcie zamestnancov

Spoloénost RONA uplatiuje filozofiu zdkaznicky orientovane;j fir-
my, ktord spoéiva v sledovani vyvoja, trendov a potrieb trhov. Takto
ziskané poznatky sa odrdzaji v odpovedaijicich vyrobkovych ino-
véciéch, vo volbe obchodnych postupov, majicich za ciel zvy3enie
konkurencieschopnosti, ako aj uspokojenie dopytu a potrieb nasich
obchodnych partnerov. Vyznamnou konkurenénou vyhodou akciovej
spolo¢nosti RONA je schopnosf pruzne reagovaf na zmeny v dopyte
a takisto na individudlne potreby zdkaznikov, a to v celom komplexe
vybavenia objednévky - od vyvoja vyrobku az po balenie a jeho
expediciu.

Samozrejmosfou je, ze skléren désledne uplatiiuje velmi zodpoved-
ny pristup k oblasti ekolégie a k Zivotnému prostrediu. Nemézeme
nespomendf, ze RONA a.s. sa v rdmci regiénu uz tradiéne objavuje
ako sponzor a podiela sa na zabezpeleni réznych spolo&enskych,
$portovych a kultérnych podujati.

Eticky kodex spolocnosti

RONA, a.s. dlhodobo uzndva principy etického spravania v podni-
kani. Akceptécia etického kédexu zamestnancov spoloénosti je z4-

3 Company’s Business Activities and Results

renamed RONA, a.s., as of @ January 2002. The merger of the pro-
duction and sales companies on 1 January 2003 resulted in RO-
NA'’s present form and in the fulfilment of the shareholders’ strategic
plans. Through gradual reorganisation, the manufacturing company
has become a modern customer- and market-oriented company.

An important hallmark linking the modern glassworks with its histori-
cal roots is the Slovak Glass Museum, the only institution of this kind
in Slovakia. The aim is to provide a historical overview in order to
uphold the reputation of traditional glass manufacture not only re-
gionally, but also nationwide. Regular international glass symposia,
which help promote the reputation of the quality and standard of
our glass production and which are initiated by RONA, a.s. and the
glass artists association, are organised in Lednické Rovne.

Company Profile

RONA as. is a leading glass manufacturer as well as an important
exporter and employer in the Trencin self-governing region and
throughout Slovakia. The Company’s business is supplemented by its
subsidiaries, associated undertakings, and joint ventures participat-
ing in the Company’s overall results as members of the consolidation
group. Business activities are primarily focused on the manufacture
of utility glass, wholesale and retail of household glass, and compre-
hensive supplies of tableware and gastronomy glass with an exten-
sive and high quality product range.

The main corporate priorities, which the
Company continuously fulfils, are as follows:

*  Improvement in the quality of distribution, business operations
and marketing

e Continuous improvement of customer service

e Technological innovation and development

*  Improvement in efficiency of production and servicing activities

*  Support and development of an own brand

*  Improvement in quality and utility parameters of products

*  Creation of a successful design

e Enhancement of employee qualifications

RONA, a.s. applies the philosophy of a customer-oriented company
based on monitoring the market development, trends and needs. The
obtained findings are reflected in corresponding product innovations,
choice of business procedures aiming at increasing the competitive-
ness and meeting the demand and needs of our business partners. An
important competitive advantage of RONA, a.s., is the ability to re-
spond flexibly to changing demand and individual needs of customers
throughout the overall order settlement process — from product devel-
opment to its packaging and shipping.

It has become a norm that the glassworks consistently applies a very
responsible approach to ecology and protection of the environment.
It needs to be said that RONA, a.s. has regularly acted as a sponsor
in the region and participated in the organisation of various social,
sports and cultural events.

Corporate Code of Ethics

RONA a.s. adheres to the principles of ethical business conduct. The
acceptance of the Code of Ethics by the Company’s employees is the
key prerequisite for successful cooperation in line with the adopted
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kladom Gspednej spoluprace podla prijatych principov a pravidiel.
Spoloé&nost sa vo svojej podnikatelskej Einnosti pridrziava principov
otvorenosti, objektivnosti, zodpovednosti a transparentnosti. Eticky
kédex spolocnosti predstavuje séhrn zékladnych hodnét, ku ktorym
sa RONA, a.s. hlasi a na ktorych stavia. Rédmcovo vymedzuje zésa-
dy sprévania sa zamestnanca a zdérazfuje potrebu ich dodrziava-
nia. Kédex je zavdzny pre vietkych zamestnancov, ktori s povinni
konatf v stlade s jeho ustanoveniami a podporovaf ho. Eticky kédex
popisuje hodnoty spolo¢nosti smerom k vonkajsiemu okoliu, ako aj
dovnutra spoloénosti. Hlavné hodnoty RONA, a.s. vo vzfahu k za-
mestnancom si zalozené na Gcte k ¢loveku, Eestnej, svedomitej a
efektivnej préci, etike komunikdcie, lojalite k spolognosti a znagke,
ochrane dobrého mena a majetku spoloénosti a na etike riedenia
sporov. Dané skuto&nosti umoZiiuji prosperitu spoloénosti a plnenie
spoloéného ciela, ktorym je poctivé a Gspeiné podnikanie.

Zé&kladné hodnoty spoloénosti

e Cestny a korektny pristup k zdkaznikom

e spokojnost zdkaznika s poskytnutou dodévkou a sluzbou v
komplexnosti, Ease a kvalite

e timovd préca, vzdjomné vzfahy bez akéhokolvek zvyhodfova-
nia, predsudkov a diskrimindcie

e ochrana dobrého mena

e spokojnosf, odborny rast a neustdle vzdeldvanie zamestnan-
cov

¢ dodrziavanie zékonov, noriem bezpeénosti a kvality, zlep3o-
vanie firemnych procesov

3 Company’s Business Activities and Results

principles and standards. In its business activities, the Company ad-
heres to the principles of openness, objectivity, responsibility and
transparency. The Company’s Code of Ethics is a set of fundamental
values promoted and built upon by RONA, a.s. It provides a frame-
work of the principles of employee conduct and emphasizes the
need of compliance with such principles. The Code is mandatory for
all employees, who are obliged to act in accordance with its provi-
sions and to uphold it. The Code of Ethics defines corporate values
towards society and towards the Company’s own employees. The
fundamental values of RONA, a.s. with respect to employees are
based on respect for a human being, honest, diligent and efficient
work, communication ethics, loyalty towards the Company and the
brand, protection of the Company's reputation and property, and
ethics of dispute resolution. The above factors allow the Company
to prosper and achieve its ultimate objective — honest and successful
business.

Key Corporate Values

e  Honest and fair approach to customers

e Customer satisfaction with provided supplies and services in
terms of range, time and quality

*  Teamwork, mutual relations without preferential treatment, prej-
udice or discrimination

*  Protection of reputation

e Satisfaction, professional growth and continued employee train-
ing

e Compliance with laws, safety and quality regulations, improve-
ment of corporate processes




3.1 Podnikatel'ska ¢innost spoloénosti a jej vysledky

Obchodné meno spoloénosti: RONA, a.s.
Sidlo spoloénosti: Schreiberova 365
. 020 61 Lednické Rovne
DIC: 2020442182
Den vzniku: 2.1.1996
Zékladné imanie: 6 457 393,359754 EUR

Po&et, druh, podoba a menovitd hodnota akcii, obmedzenie
prevoditelnosti akcii na meno:

1 036 589 kmenovych akcii na dorugitela, zaknihované, menovitd
hodnota jednej akcie 4,447986 EUR a 184 666 kmefiovych akcii
na doruditela, zaknihované, menovitd hodnota jednej akcie 10 EUR.
Akcie spolo¢nosti ani dlhové cenné papiere nie s obchodovatelné
na Zziadnom verejnom trhu.

Prévna forma: akciova spoloénost

Tieto skutognosti s uvedené vo vypise z Obchodného registra
Okresného sidu Trencin, oddiel: Sa, vlozka ¢.299/R.

RONA, a.s. mé zriadeni zahraniénd organizaéni
zlozku v Ceskej republike.

Deri zdpisu: 24. 5. 1996

Sidlo: Husova 753/45, 460 01 Liberec 5

Vybrané ekonomické ukazovatele spoloinosti RONA, a.s.:

v EUR
UKAZOVATEL rok 2016 rok 2015
Celkové vynosy 66 626 160 64 883 950
Trzby z predaja vyrobkov, sluZieb a tovaru | 63 912 930 63 045 761
Trzby na jedného pracovnika 48 677 48 163
Pridana hodnota 30992 264 30 080 705
Produktivita prace z pridanej hodnoty 23604 22 980
Hospodarsky vysledok pred zdanenim 3268 450 3899 699
Hospodarsky vysledok po zdaneni 2161 669 2974 698
Rentabilita z trzieb v % 3,38 4,72
EBITDA 6771 606 8 558 886
Vlastné imanie 17 085 854 16 550 075
Aktiva celkom 49 834 631 46 511 480

EBITDA = Vysledok hospodéarenia z hospodarskej ¢innosti minus trzby z predaja
dlhodobého majetku a materidlu plus zostatkova cena predaného dihodobého
majetku a materialu plus odpisy a opravné polozky dihodobého hmotného a ne-
hmotného majetku plus saldo opravnych poloziek k pohladavkam

UKAZOVATEL rok 2016 rok 2015
ROE rentabilita vlastného kapitalu 12,65 17,97
ROE rentabilita celkového kapitalu 4,34 6,4
Finanéna samostatnost 0,3429 0,3558
Celkové zadiZenost 0,6571 0,6442

Finanéna sa[nostatnost':vlastny kapital/celkovy kapital
Celkova zadlzenost=1-finanéna samostatnost

3.1 Company’s Business Activities and Results

Business name: RONA, a.s.
Registered office: Schreiberova 365
020 61 Lednické Rovne
Tax ID: 2020442182
Incorporation date: 2.1.1996
Share capital: EUR 6,457,393.359754

Number, type, form and face value of shares, restrictions on nego-
tiability of registered shares:

1,036,589 ordinary bearer shares in book-entry form, with a face
value of EUR 4.447986 per share and 184,666 ordinary bearer
shares in book-entry form, with a face value of EUR 10 per share.
The Company shares and debt securities are not negotiable on any
public market.

Legal form: Joint-stock company

These details are stated in the extract from the Business Register of the
District Court in Trencin, Section: Sa, File No.: 299/R.

RONA a.s. has established a foreign organisational
unit in the Czech Republic.

Incorporation date: 24 May 1996

Registered office: Husova 753/45, 460 01 Liberec 5

Selected Financial Indicators of RONA, a.s.:

Total revenues 66 626 160 | 64 883 950
Revenues from the sale of products, services | 63 912 930 | 63 045 761
and goods

Sales per employee 48 677 48 163
Added value 30992 264 | 30080 705
Labour productivity from added value 23 604 22 980
Profit/loss before tax 3268 450 3899 699
Profit/loss after tax 2161 669 2974698
Return on sales in % 3,38 4,72
EBITDA 6771 606 8558 886
Equity 17 085 854 | 16 550 075
Total assets 49834631 | 46511480

EBITDA = Profit/loss from operating activities less revenues from the sale of
non-current assets and raw materials plus the net book value of non-current
assets and raw materials sold plus depreciation charges of and provisions for
non-current tangible and intangible assets plus provisions for receivables

ROE (Return on equity) 12,65 17,97
ROA (Return on assets) 4,34 6,4
Financial independence (equity to debt) 0,3429 0,3558
Debt ratio 0,6571 0,6442

Financial independence=equity/total capital
Total indebtedness = 1 — financial independence

3.1 Podnikatelska ¢innost spoloénosti a jej vysledky
Pracovnici rok 2016 rok 2015
Priemerny prepocitany stav pracovnikov 1313 1309
Priemerna mesacna mzda v EUR 1084 963

Podniky v skupine

RONA, a.s. ako akciondr, resp. spolo&nik v dcérskych spoloénostiach
realizuje svoje prdva prostrednictvom Valného zhromazdenia a
&lenstvom v 3tatutdrnych a dozornych orgénoch spoloénosti. Dcér-
ske spolocnosti pésobia ako samostatné pravne subjekty.

Skupinu podnikov RONA tvori 6 dcérskych spolocnosti, 1 spolocny
podnik a T vnu&ka, v ktorej mé nepriamy 100 % podiel cez dcérsku
spoloénosf LR COMFORT, a.s.. Spolognost mé& finanéné investicie v
tychto podnikoch:

Subjekt Zakladna €innost

RONA DEUTSCHLAND, GmbH, Selb sprostredkovanie a predaj
uzitkového skla

LEGIA, a.s. Trengin velkoobchod a poskytovanie
software

LR COMFORT, a.s. Lednické Rovne prendjom nehnutelnosti a uprato-
vacie sluzby

SK LR CRYSTAL, s.r.0., Lednické Rovne | prendjom a sprava $portovisk a
organizacia Sportovych podujati

RONA Trading CZ, a.s., Liberec sprostredkovatel'ska ¢innost v

oblasti obchodu a sluZieb
CRYSTALGRAF, a.s., Lednické Rovne vyroba a predaj obalového

materidlu

LR SALE, s.r.0., Lednické Rovne v predaj UZitkového skla

likvidacii

RONEX Moskva realizacia velkoobchodu a malo-
obchodu

3.1 Company’s Business Activities and Results

Full-time equivalent of employees 1313 1309
Average monthly wage in EUR 1084 963

Group Companies

RONA, a.s. exercises its shareholder rights in the subsidiar-
ies through the General Meeting and its membership in their
statutory and supervisory bodies. The subsidiaries operate as
independent legal entities.

The RONA Group comprises 6 subsidiaries, 1 joint venture and
1 sub-subsidiary, in which the Company holds an indirect 100%
share through its subsidiary, LR COMFORT, a.s. The Company
has financial investments in the following entities:

RONA DEUTSCHLAND, GmbH, Selb mediation and sale of utility

glass

LEGIA, a.s. Trenéin wholesale and provision of
software

LR COMFORT, a.s. Lednické Rovne lease of real estate and clean-
ing services

8K LR CRYSTAL, s.r.0., Lednické Rovne lease and management of

sports facilities, organisation of
sports events

mediation of trade and
services

RONA Trading CZ, a.s., Liberec

CRYSTALGRAF, a.s., Lednické Rovne production and sale of packag-

ing materials

LR SALE, s.r.0. v likvidacii, Lednické Rovne | sale of utility glass

RONEX Moscow wholesale and retail
N\, VP
LY
-
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3.2 Obchodna politika

Podobne ako v roku 2014 aj na zaéiatku roku 2016 prezentovali
klo€ovi hragi svetového trhu s ndpojovym sklom rok 2016 silne po-
zitivne ocakévania. Po kladnom vysledku predaja v hlavnej sezéne
roku 2015 (viano&ny trh) pokragoval vysoky dopyt po ndpojovom
skle aj v janudri 2016. Premietol sa aj do prekroéenia objemu plano-
vanych trzieb spoloénosti v prvom tvrtroku 0 5,57 % (830 tis. EUR).
Oproti porovnatelnému obdobiu roku 2015 boli trzby vy3sie o 1 mil.
EUR (6,52 %). Tahtfiom vysich trzieb bola hlavne Zapadnd aJuzna
Eurépa. V Nemecku sa podarilo udrzaf objem obchodu v kusoch i
cenovy poziciu napriek agresivnej cenovej politike nemeckych pro-
ducentov v kl6éovom segmente retailu — v segmente obchodnych
domov s ndbytkom a vieobecnej snahe retailovych refazcov pre-
mietnuf nizke ceny energii do ich ndkupnych cien.

Medzi skandindvskymi zékaznikmi dominoval v prvom stvriroku pre-
daj na dénskom trhu, ktory zaznamenal vyrazny medziroény ndrast
vdaka rastu predaja dekorovaného skla. Najdynamickeisie sa rozvi-
jal predaj produktov dekorovanych strojnym brusom.

Koncom prvého stvrfroka 2016 sme mohli konstatovat rast predaja
aj na talianskom a francizskom, ako aj 3panielskom trhu obnovenie
rastu predaja. A to v podmienkach, ked' stredni a drobni retailisti
boli pod tlakom velkych retailovych refazcov a mnohi z nich zmeni-
li charakter svojej Cinnosti z velkoobchodnikov na projektové firmy
pdsobiace v trznom segmente B2B.

Na trhoch USA a Kanady dosiahla za obdobie 1. 3tvrfroka 2016
RONA, a.s. medziroéné navysenie trzieb az o 28,57 % a silni po-
ziciu si udrzala svojim vykonom aj na trhoch Austrdlie, Velkej Britd-
nie, Irska, Juhoafrickej republiky, ako aj na niektorych trhoch Juznej
Ameriky (Chile, Argentina).

Hoci prvy stvrirok patri v Rusku do tzv. hlavnej sezény, tak predajny
vykon na danom teritériu bol len o nieco vy33i ako v rovnakom ob-
dobi roku 2015 a zaostal za o&akdavaniami.

Nadalej pokragoval aj problematicky vyvoj v Brazilii, kde admini-
strativne opatrenia vyrazne sfazili aj export ndpojového skla z Eu-
ropy.

Pre druhy $tvrirok je vzdy v porovnani s prvym Stvrfrokom roku typic-
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Similarly as in 2014, also in early 2016 the key players on the global
drinking glassware market presented their strongly positive expecta-
tions for 2016. After the positive sales in the 2015 peak season (Christ-
mas market), the demand for drinking glassware remained high in
January 2016. The Company exceeded the planned sales volume by
5.57% (EUR 830 thousand) in the first quarter. When compared to
the comparable period of 2015, revenues increased by EUR 1 million
(6.52%). The markets driving higher sales were mainly Western and
Southern Europe. In Germany, the Company maintained the volume
of sales by quantity as well as its price position despite the aggressive
pricing policy of German producers in the key retail segment (seg-
ment of furniture retail stores) and the general efforts of retail chains
to reflect low energy prices in their purchase prices.

As regards Scandinavian customers, the sales on the Danish market
dominated in the first quarter - it saw a significant year-on-year in-
crease due to the growth in sales of decorated glass. The develop-
ment in sales of machine-cut decorated products was most dynamic.
In the end of the first quarter of 2016, we saw growth in the sales on
both the ltalian and French markets, and the recovery of sales growth
on the Spanish market. These results were achieved in the circum-
stances when medium-sized and small retailers were under the pres-
sure from large retail chains, and many changed their business from
wholesalers to design firms operating in the B2B business segment.
In the first quarter of 2016, the Company reached a y/y increase
in sales by as much as 28.57% on the US and Canadian markets
and maintained its strong position on the markets of Australia, United
Kingdom, Ireland, the Republic of South Africa, and some markets of
South America (Chile, Argentina).

Even though the first quarter is a peak season in Russia, the sales vol-
umes on the given territory were only slightly higher than in the same
period in 2015 and legged behind our expectations.

The problematic development in Brazil where administrative meas-
ures significantly hindered the export of drinking glass from Europe
continued.

A market potential decline is typical for the second quarter when
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ky pokles potencidlu trhu. Platilo to aj o roku 2016 - kym v prvom
polroku dosiahla RONA, a. s. trzby za predaj vlastnych vyrobkov a
tovaru vo vyske 15 651 tis. EUR, vysledok druhého polroku bol nizsi
— vykon bol 15 019 tis. EUR. Jednoznaéne teda vyssiu kontribdciu
pri splneni plénu predaja v prvom polroku 2016 mal opéf vykon v
prvom Stvrfroku.

V trznej $truktire dominovali zasa trhy Nemecka, Skandinévie (naj-
mé& Ddnsko), Velkej Britdnie, Francizska (medziroéne vyssie o 400
tis. EUR), Austrdlie.

Na druhej strane sa prehlbila odchylka medzi pldnovanym vykonom
na trhoch Ruska, Ciny a Brazilie.

Kvéli zmene pravidiel pre import (novy systém certifikatov) nebol
mozny export ndpojového skla RONA, a. s. do Egypta. Ako kom-
penzaény faktor tychto vypadkov pésobil Gspedny rozvoj kooperd-
cie s polskou sklérfiou v Krosne a dynamicky rozvoj predaja deko-
rovaného skla v Turecku (Eajové, ndpojové sety pohdrov s flasami
¢i dzbdnmi ) .

Treti 3tvrfrok byva rozhodujici pre celkovy roény predajny vykon
spoloénosti. V roku 2016 dosiahol hodnotu 17 045 tis. EUR. Objem
realizovaného obchodu v kusoch obvykle prevysuje vyrobné kapa-
city , a tak v trefom 3tvrfroku byvaji realizované aij trzby, ktoré boli
vyrobne pripravené v druhom $tvriroku . Samozrejme, vzdy za cenu
vy33ej viazanosti pracovného kapitdlu ako aj nutnosti skokom na-
vysit disponibilnd kapacitu skladov. Medziroéne (2016,/2015) bol
predajny vykon RONA, a.s. vys3i o 4,44 %, &im sa vytvoril dobry
zéklad pre splnenie oakévani roka 2016.

V j6li 2016 sa koneéne obnovil export do Egypta, &m sa podari-
lo uvolnif skladové kapacity potrebné pre findlnu etapu exportu na
vianoény trh severnej Ameriky (USA, Kanada) , Austrélie a Latinskej
Ameriky (Argentina, Chile).

Na domécom trhu (CZ,SK) sa realizovala vyrobnd kooperécia s
Crystalex CZ, s. r. 0. Novy Bor, ktord vyrazne posunula predajny
vykon na domdcom trhu blizko k pldnovanym hodnotdm.

O dosiahnuti a naslednom prekro&eni pldnovanych hodnét predaija
sa viak opdtovne rozhodovalo na nosnych trhoch RONA, a.'s. -
na trhoch Nemecka, Rakiska, USA, Velkej Britanie, Skandindvie
a Austrdlie. A to nielen v retaili, ale aj v trznom segmente skla pre
restaurdcie a hotely.

Vo stvrtom Stvrfroku dosiahla RONA, a. s. trzby na Grovni hodno-
ty, ktord bola zakotvend v roénom plane predaja. Tymto vykonom
prekrogili prvykrét v histérii spolo&nosti trzby za vlastné vyrobky a
tovar hranicu 63 000 tis. EUR. Potvrdilo sa opéf, Ze vzhladom na
nerovnomerné rozloZenie obchodu poéas roku (hlavné sezéna kon-
centrovand do prvého a tretieho 3tvrfroku), je vykon v hlavnej sezé-
ne kriticky vo vzfahu k hodnoteniu Gspesnosti podnikania za dany
kalenddarny rok. Najlep3im mozno tito skutoénost dokumentovaf na
predajnom vykone na trhu USA. V roku 2016 sme dosiahli na da-
nom trhu oproti roku 2015 vy3si predajny vykon ( ndrast bol 622 tis.
EUR ), no si&asne sa predaj vyrazneisie v roku 2016 koncentroval
do hlavnej sezény — do augusta az oktébra 2016. Mimo hlavnej
sezény bola velkost objednévok az ndsobne nizsia ako v hlavnej
sezdne. Predpokladdme, tento trend bude typicky aj pre roky 2017-
2018.

Pod fakt, Ze v 3tvrtom stvrfroku 2016 sa nepodarilo dosiahnuf vyraz-
ne vy§si vykon napriek dostatoénému objemu objednévok na takéto
navysenie vykonu, sa podpisal fenomén nedostatku pracovnikov na
tzv. prebalovacie operdcie, ktoré sa vykondvaijo bud' na konci vy-
robnych liniek alebo v Centre sluzieb zdkaznikom. Kazdy ded vo
vyrobe i danom centre chybalo voéi potrebe 20 - 30 % pracovni-
kov. Vzhladom na situdciu na trhu préce (Groven nezamestnanosti v
regiéne Pichova) povazujeme toto za faktor, ktory bude negativne
ovplyviiovaf potencidl rastu obchodného vykonu spoloénosti aj v
budicich 2 rokoch. Na riesenie problému spoloénost zapracova-
la do podnikatelského zameru budicich obdobi investi¢né aktivity
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compared to the first quarter of the year. This was also the case for
2016 - while in the first half of the year RONA, a.s. generated reve-
nues from the sales of own products and goods of EUR 15,651 thou-
sand, the results for the second half were lower — the sales amounted
to EUR 15,019 thousand. The sales in the first quarter clearly contrib-
uted to meeting the sales plan in the first half of 2016 to a greater
extent.

As regards the market structure, the markets of Germany, Scandi-
navia (mainly Denmark), United Kingdom, France (y/y increase by
EUR 400 thousand) and Australia dominated again.

On the other hand, the deviation between the planned and actual
results grew on the markets of Russia, China and Brazil.

Due to a change in import rules (new certificate system), RONA, a.s.
was unable to export its drinking glass to Egypt. The successful de-
velopment of cooperation with the Polish glassworks in Krosno and
the dynamic development of sales of decorated glass in Turkey (tea
cups, sets of glasses with bottles and jars) compensated for these
outages.

The third quarter is usually critical for the Company'’s total annual
sales volume. In 2016, it totalled EUR 17,045 thousand. The volume
of sales in pieces usually exceeds production capacities, so the sales
in the third quarter also comprise sales prepared in the second quar-
ter. Naturally, always at the cost of higher investment of working
capital and the need to significantly increase the available storage
capacity. In a year-on-year (2016,/2015) comparison, the sales of
RONA, a.s., were higher by 4.44%, creating a good basis for meet-
ing the expectations of 2016.

In July 2016, exports to Egypt were finally resumed, which allowed
the Company to ensure storage capacities necessary for the final
stage of exports for the Christmas market in North America (USA,
Canada), Australia and Latin America (Argentina, Chile).

On the domestic market (CZ, SK), production co-operation with
Crystalex CZ, s. r. 0. Novy Bor helped to significantly shift the do-
mestic sales results close to the planned values.

However, RONA's core markets (Germany, Austria, USA, United
Kingdom, Scandinavia and Australia) were decisive for achieving
and exceeding the planned sales volumes. Not only in retailer, but
also in the market segment of glass for restaurants and hotels.

In the fourth quarter, RONA's sales equalled the amounts set forth in
the annual sales plan. These results ensured that the Company gen-
erated sales of own products in excess of EUR 63,000 thousand
for the first time in its history. It was again confirmed that given the
uneven distribution of sales during the year (the peak season in the
first and third quarters), the sales volumes in the peak season are
critical as regards business success for the entire calendar year. It
can be best described by the sales results in the US market. In 2016,
we achieved higher sales in the given market than in 2015 (an in-
crease by EUR 622,000), but the sales concentrated significantly
in the 2016 peak season — from August to October 2016. Outside
the peak season, order volumes were several times lower than in the
peak season. We expect this trend to be typical for 2017 and 2018.
The Company was unable to generate significantly higher sales de-
spite a sufficient volume of orders for such an increase in the fourth
quarter; it was attributable to the lack of staff at the so-called re-
wrapping operations performed at the end of production lines or
at the Customer Service Centre. The Company lacked 20 - 30% of
workers in production and at the given centre every day. Given the
situation on the labour market (unemployment levels in the Pichov
region), we consider it a factor that will negatively affect the growth
potential of the Company’s business results over the next two years.
To address the issue, the Company has incorporated into its future
business plan investment activities (automation of certain operations)
aimed at changing the structure of job positions in production to shift
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(automatizdcia urlitych operécii) zamerané na zmenu Struktiry
pracovnych pozicii vo vyrobe s ciefom presundf uvolnenych pra-
covnikov na pozicie na konci vyrobnych liniek (operécie balenia a
manipulécie) a na posilnenie pozicii v Centre sluzieb zdkaznikom
(tzv. prebalovacom centre).

Kym v roku 2011 sme kon3tatovali v predaiji na &inskom trhu az 40
% medzirocny ndrast, tak od roku 2012 bolo snahou RONA, a. s.
skér stabilizovat objem predaja. Ak viak porovndme dosiahnuté
vysledky, tak kym v roku 2014 sa ném podarilo predaj stabilizovaf
aspon v retaili, tak 2015 skon¢il opéf dalsim poklesom vykonu ako
v predaiji gastra, tak aj vyrobkov pre retail. Vznikla tak potreba z&-
sadnym sp&sobom restrukturalizovaf oba predajné kandly v Cine.
Koncom 1. polroku 2016 sme doruéili obom distribitorom (pre retail
i gastro) vypoved zmluvy a vybrali sme nového distribitora, ktory
prevzal riadenie oboch predajnych kandlov pod znackou RONA
od 1.1.2017. Treti a $tvrty $tvrfrok 2016 boli pre RONA, a. s. v Cine
velmi ndroénym obdobim — museli sme pripravif novy koncept pre-
daja a minimalizovaf riziko zmeny distribitorov na predajné ceny v
roku 2017. Na zdklade dojednanych dohéd prevzal novy distribitor
od byvalych distribitorov sklady retailovych i gastro vyrobkov, pri-
¢om sa ndm podarilo eliminovaf aktivity, ktoré by mohli poskodif
obchod RONA, a. s. na &inskom trhu v rokoch 2017-2018. Transfor-
mdcia bola teda v janudri 2017 Gspesne ukondend.

Zagiatkom roku 2015 RONA, a. s. pokraéovala v rozvoji predaja
domdcenského ndpojového skla v Rusku uz len cez dva samostatné
predajné kandly — dcérsku spolognost RONEX a jedného Eeského
obchodnika orientovaného na retail v Rusku. Treti predajny kandl,
zaloZeny na spoluprdci so spoloénostou so §irsim produktovym port-
féliom pre domdcnosti, sme po vzdjomnej dohode ukondili edte v
decembri 2015. Rok 2016 mézeme nazvaf obdobim stagndcie pre-
daja vyrobkov RONA, a. s. na ruskom trhu. Ak sme pri hodnoteni
roku 2013 konstatovali, Ze rusky trh sa vyvijal negativne a medzi-
roéne predaj na tomto trhu poklesol o 46 % voéi plénu, tak aj roky
2014 - 2015 znamenal pokra&ovanie v trende prepadu obchodu. V
roku 2015 sa opéf medziroéne znizil objem predaja o dalsich 30 %,
ale podarilo sa stabilizovat aspo efektivitu predaja — v porovnani's
rokom 2014 sa efektivita predaja zlepsila, a to aj napriek neustalym
kurzovym vykyvom rubla voéi EUR. Pre rusky trh bola v roku 2015
typickd nizka platobnd schopnost ruskych firiem. V roku 2016 sa
sice predajny vykon uz zdsadne nezhorsil, ale nezaznamenali sme
Ziaden pozitivny trend rastu dopytu (rok 2015 predaj vo vyske 1 234
tis. EUR, rok 2016 vo vyske 1 202 tis. EUR). Kompenza&nym ndstro-
jom poklesu predaja dekorovaného skla v roku 2016 na ruskom trhu
mali byt akvizicie realizované na trhoch Turecka a Egypta v roku
2015. Ciele tureckych akvizicii RONA, a. s. v roku 2016 naplnila
uz v prvom polroku, kym tie egyptské zacala plnif az po prekonani
administrativnych bariér na strane egyptskych $tatnych organov v juli
2016. Koncom roku 2016 sme mohli kondtatovaf, Ze dané akvizicie
dosiahli planovany kompenzagny efekt voci predaju dekorovaného
skla na trhu Ruskej federdcie.

Ceska konkurencia RONA, a. s. - Crystalex CZ, s.r.o. a Crystalite
Svétlg, s.r.o. v roku 2016 vyznamne zainvestovali do obnovy svojej
technolégie. Obe spolocnosti viak pri rozvoji svojich kapacit nara-
zili na rovnaky problém ako RONA, a. s. - nedostatok pracovnikov
nielen na Grovni technickych Specialistov, ale aj na pozicidch na
konci vyrobnych liniek ( balenie, manipuldcia). Nutnosf stabilizovaf
svoj Unik pracovnej sily k inym regiondlnym zamestndvatelom ich
prindtila zvysif Groveri pondkanych miezd. Na druhej strane viak
obe uvedené spoloénosti pokracovali v rozvoji svojho obchodného
konceptu, zaloZenom na nizkych cendch a orientécii na trhy Ne-
mecka, Rakiska, Francizska, Ruska, Spanielska a Latinskej Ameriky.
Podobne ako v roku 2015, tak aj v roku 2016 bola désledkom akvi-
ziénych aktivit tychto subjektov pre vietky “velkoobjemové projekty”
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available workers to positions at the end of production lines (pack-
ing and handling operations) and to strengthen the positions in the
Customer Service Centre (the so-called rewrapping centre).

While in 2011 we reported a 40% year-on-year growth in sales on
the Chinese market, since 2012 the Company has strived to stabilise
the sales volume. However, when we compare the achieved results,
in 2015 we saw another decline in the sales of both gastro glass
and retail glass despite successfully stabilising the sales at least in
retail in 2014. As a result, the need to significantly restructure the two
sales channels in China arose. At the end of the first half of 2016,
we served termination notices to both distributors (for retail and
gastro) and selected a new distributor who took over the manage-
ment of both sales channels under the RONA brand from 1 January
2017. The third and fourth quarters of 2016 were very challenging
for RONA, a. s. in China — we had to prepare a new sales con-
cept and minimize the risk of changing distributors on sales prices in
2017. Based on the negotiated agreements, the new distributor took
over the warehouses of retail and gastro products from the former
distributors, and we successfully eliminated activities that could dam-
age RONA's business on the Chinese marketin 2017 and 2018. The
transformation was successfully completed in January 2017.

In early 2015, RONA, a.s. continued to develop the sales of its
household drinking glass in Russia through only two independent
sales channels - RONEX subsidiary and one Czech dealer focusing
on retail in Russia. The third sales channel, based on cooperation with
a company with a wider household product portfolio, was ended by
agreement in December 2015. In 2016, the sales of RONA's prod-
ucts on the Russian market stagnated. As we stated when assessing
the results for 2013 that the Russian market saw a negative develop-
ment and a 46% year-on-year decrease in the sales compared to
the plan, the trend of sales decline continued in 2014 and 2015. In
2015, the sales volume decreased year-on-year by another 30%,
but we managed to stabilise at least the sales efficiency — compared
to 2014, the sales efficiency improved despite frequent fluctuations in
the rouble to euro exchange rate. Low solvency of Russian firms was
typical for the Russian market in 2015. The sales results did not deteri-
orate fundamentally in 2016, but we did not see any positive trend in
demand growth (the 2015 sales amounted to EUR 1,234 thousand,
the sales in 2016 to EUR 1,202 thousand). The Company planned
to compensate for the decline in the sales of decorated glass in the
Russian market in 2016 by acquisitions on the markets of Turkey and
Egypt in 2015. While the Company successfully met the targets of
Turkish acquisitions already in the first half of 2016, it started to per-
form the targets for Egypt only after overcoming the administrative
barriers on the part of the Egyptian state authorities in July 2016. By
the end of 2016 we were able to say that the acquisitions had the
planned compensatory effect vis-a-vis the sales of decorated glass
on the Russian market.

RONA's Czech competitors — Crystalex CZ, s.r.o. and Crystalite
Svétld, s.r.o. made significant investments in the renewal of their tech-
nology in 2016. However, both companies encountered the same
problem in developing their capacities as RONA, a.s. — shortage
of workers not only at the level of technical specialists but also in
positions at the end of production lines (packaging, handling). The
need to stabilise their departure to other regional employers forced
them to raise the level of wages offered. On the other hand, both
companies continued to pursue their business concept based on low
prices and a focus on the German, Austrian, French, Russian and
Spanish markets and markets of Latin America. Similarly as in 2015,
as a result of the acquisition efforts of these companies, the maximum
selling price for all “large-volume projects” in the machine stemware
category (i.e. projects with more than 200,000 pieces depending
on the product shape and size) reached as little as EUR 0.60-0.58

3.2 Obchodna politika

v kategérii strojnd kaliskovina (t.j. pre projekty nad 200 tis. kusov
od tvaru a velkosti vyrobku) dosiahnutelnd ako maximdlne predajné
cena len 0,60 - 0,58 EUR/kus (v roku 2013 to bolo 0,76 - 0,73
EUR/kus). V praxi dojednévania kontraktov s retailovymi refazcami
sa tato cenovd Urover stala zakladnym kritériom vo vyberovych ko-
naniach dodavatelov.

V struktore obchodu RONA, a. s. uZ tradicne (od roku 2000) do-
minuji krajiny OECD. S¢ to trhy, kde RONA, a.s. vz dlhoroéne po-
skytuje svojim zdkaznikom komplexné &innosti spojené s vyvojom,
vyrobou, servisom a predajom ndpojového skla, a to ako v segmen-
te domdcenského skla, tak aj v segmente skla uréeného pre gastro-
némiu.

V roku 2016 spoloénost realizovala svoje podnikatelské zamery v
69 krajindch sveta. Struktira doddvatelského refazca v jednotlivych
krajindch re3pektuje nielen hladisko minimalizécie ndkladov na dis-
tribiciu produktov pri zachovani ocakavanej flexibility servisu, ale
aj 3pecifické podmienky podnikania v jednotlivych teritériach. Ob-
chodnd politika je uz tradiéne realizované na teritoridlnom principe
prostrednictvom obchodnych spoloénosti a siete zéstupcov. V roku
2016 sme nasim odberatelom dodali 58 427 tis. kusov vyrobkov a
tovaru (v roku 2015 to bolo 59 004 tis. kusov) v celkovej hodnote
63 069 tis. EUR (v roku 2015 to bola hodnota 62 182 tis. EUR).
Spoloé&nost pokraéovala aj v roku 2016 v rozvoji predaja vyrobkov
pod vlastnymi obchodnymi znackami RONA Select a RONA Gas-
tro. Za rok 2016 dosiahol predaj vyrobkov pod vlastnou znackou
podiel 11,90 % na celkovom predaii vyrobkov RONA, a.s., ked v
roku 2015 tento podiel dosiahol 12,8 %. Kym podiel vyrobkov ur-
&enych pre gastro je dlhodobo stabilny a nezaznamenal od roku
2010 trend poklesu, problematickym sa stdva dosiahnutie rastového
trendu v predaji produktov RONA Select. Dévod je velmi jednodu-
chy - rovnako ako v rokoch 2014-2015, tak aj v roku 2016 musela
RONA, a. s. prioritne poskytnif nutn vyrobni kapacitu svojim kl-
&ovym partnerom (vid' prehlad TOP 10 z&kaznikov niZsie) a nésled-
ne redukovaf kapacitu plénovand pre rozvoj projektu RONA Select.
kazdy rok, ako aj kratke pocetné odstavky sdvisiace s inovéciou
technologickych liniek alebo rozsiahlejsi projekt s niektorym so zé-
kaznikov skupiny TOP 10 situéciu este zhor3ujo.

3.2 Business Policy

per piece (in 2013: EUR 0.76-0.73 per piece) also in 2016. When
negotiating contracts with retail chains, this price level was the key
criterion in tendering for suppliers.

The OECD countries have dominated the structure of RONA's trade
since 2000. These are the markets where RONA, a.s. has provided
its customers with comprehensive activities comprising the develop-
ment, production, service and sale of drinking glass for many years,
both in the household glass as well as gastronomy glass segments.

In 2016, the Company conducted its business in 69 countries world-
wide. The supplier network structure in individual countries reflects
not only the efforts of cutting the costs of product distribution while
maintaining expected service flexibility but also specific business
conditions in different territories. The business policy is traditionally
carried out on a territorial basis, via trading companies and a net-
work of agents. In 2016, the Company supplied its customers with
58,427 thousand products and goods (59,004 thousand in 2015)
in the total amount of EUR 63,069 thousand (EUR 62,182 thousand
in 2015).

In 2016, the Company confinued to increase the sales of products
under its own brands, RONA Select and RONA Gastro. In 2016,
the sales of products under the Company’s own brand accounted
for 11.90% of the total sales of RONA products (12.8% in 2015).
While the share of gastronomy products has been stable in the long
term and has not shown a decreasing trend since 2010, achiev-
ing a growth trend in the sales of RONA Select products becomes
challenging. The reason is very simple — similarly as in 2014-2015,
RONA, a.s. had to preferentially provide the required production ca-
pacities to its key partners also in 2016 (see Table: TOP 10 Custom-
ers below) and, as a result, to reduce the capacity planned for the
development of the RONA Select product. Reconstruction of larger
technological units planned each year as well as short numerous
downtimes related to technological line upgrades or a larger project
with a TOP 10 customer make the situation even worse.
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Geograficka struktora predaja

Za obdobie poslednych rokov nedochddza k zdsadnym zmeném
v rémci teritoridlnej 3truktiry predaja RONA, a. s. Tradi¢ne vedie
vyvoz do krajin EU (Strednd, Zépadnd a Severnd Eurépa). V roku
2016 RONA, a. s. plne zhodnotila v raste predaja nérast potencidlu
dopytu na trhu USA ako aj vyrazny rast potenciélu predaja na tr-
hoch Austrdlie, Velkej Briténie. Na druhej strane uvddzame pokles
predaja na trhu Ciny, Ruska a Brazilie, pre ktoré boli najmé v rokoch
2011-2014 typické nérasty obchodu.

Pri hodnoteni predajného vykonu RONA, a. s. na trhoch Ruska a
Ukrajiny v roku 2016 musime konstatovaf pokraéovanie v nizkom
predajnom vykone, rovnakom ako sme uvied|i pri hodnoteni vykonu
v roku 2015. Dant skutoénost uvadzame aj napriek skutoénosti, ze
v roku 2016 sme realizovali na danych trhoch intenzivnu akviziénd
politiku a ceny sme prispdsobili na Grover, za ktord predévali klo¢o-

vi konkurenti RONA, a.s.

€
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Menova struktura predaja

Od roku 2009 dominuje v menovom kosi RONA, a. s. EUR. Ak v
roku 2007 bol podiel EUR v menovom ko3i RONA iba 62 %, tak v
roku 2008 to bolo 70,5 %, v roku 2009 bol podiel EUR 84,6 %, v
roku 2011 bol takmer rovnaky ako v roku 2009 - dosiahol 84,1 %
(v roku 2010 to bolo 82,9 %), v roku 2012 dosiahol 82,7 %, v roku
2013 bol 83,4 %, v roku 2014 tvoril podiel EUR 82,9 %, v roku 2015
80,6 % a v roku 2016 80,1 %. Uz od roku 2009 aplikuje RONA,
a. s. vo svojej obchodnej politike ako jedno zo svojich zakladnych
pravidiel maximalizaciv obchodnych kontraktov v obchodnej parite
EUR. Skisenost s aplikdciou daného pravidla potvrdila jeho vyraz-
ny stabilizaény vplyv na menovy kés spolognosti a finanéné néklady
sUvisiace s konverziou inych mien ( USD,GBP,AUS,CAD). Na druhej
pozicii v menovom kosi sa nachddza americky doldr - jeho podiel v
roku 2015 dosiahol 12,1 % a v roku 2016 mierne nardstol na 14,30
%. Za tymto ndrastom podielu treba vidief hlavne nérast predaja.

RONA, a. s. na trhoch Severnej Ameriky (USA, Kanada) umiestni-
la 14,3 % produkcie, o bolo viac ako za rok 2015, kedy to bolo
12,1 %. Kym v roku 2015 RONA, a. s. dosiahla mimoriadny ob-
chodny vykon na trhu Velkej Britdnie a Severného irska, & malo
rozhodujici vplyv na rast obchodov realizovanych v britskej libre
(podiel libry v menovom ko3 RONA, a. s. bol 6,8 %), tak v roku
2016 nastal mierny pokles podielu GBP — dosiahol 5,3 %. Zmena
podielu nebola zaprig¢inend poklesom objemu obchodu na terité-
rium Velkej Britdnie, ale zmenou v jednom z predajnych kanélov -
jeden z retailovych distribdtorov RONA, a. s. rozsiril svoje logistické

Amerika sev. / North America  15%
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Sales Structure by Territory

There have been no significant changes in the territorial sales struc-
ture of RONA, a. s. in the recent years. Traditionally, export to the
EU countries (Central, Western and Northern Europe) dominates.
In 2016, as regards the sales growth RONA, as. fully utilised the
growth in potential demand on the US market, as well as a signifi-
cantincrease in the sales potential on the Australian and UK markets.
On the other hand, the sales in China, Russia and Brazil, which saw
business growth mainly in 2011 to 2014, declined.

When assessing RONA's sales results on Russian and Ukrainian mar-
kets in 2016 we need to conclude that poor sales results continued,
just as in 2015. All this despite the fact that in 2016 we carried out
an intensive acquisition policy in the given markets and we adjusted
the prices to the level at which the key competitors of RONA, a. s.,
sold their products.

Amerika sev. / America North 0% . Amerika str. / Central America 1%

Afrika / Africa 2% . Eurdpa sev. / Northern Europe 7%
Austrdlia a Ocednia / Australia and Oceania 4% . Eurdpa juz. / Southern Europe 7%
Azia/Asia 1% . Eurdpa str. / Central Europe  32%

Amerika juz. / South America 1% . Eurdpa vych. / Eastern Europe 2%

‘ Eurdpa zap. / Europe West  18%

Sales Structure by Currency

Since 2009, the RONA, a. s. currency basket has been dominated
by euro. While in 2007 the EUR share of RONA's currency basket
was 62% only, in 2008 it was 70.5%, in 2009 84.6%, in 2011 it
was almost identical as in 2009 — 84.1% (in 2010 82.9%), then
82.7%in 2012, 83.4% in 2013, 82.9% in 2014, 80.6% in 2015 and
80.1% in 2016. Since 2009 RONA, a. s., has applied in its trade
policy the maximisation of business contracts denominated in EUR
as one of its key rules. Experience with the application of this rule
has confirmed its strong stabilising effect on the Company’s currency
basket and finance costs associated with foreign exchange (USD,
GBP, AUS, CAD). The second position in the Company’s currency
basket is taken by the US dollar — its share was 12.1% in 2015 and it
slightly increased to 14.30% in 2016. This increase is mainly attribut-
able to sales growth.

RONA, a. s. placed 14.3% of its production on the markets of North
America (USA, Canada), an increase from 12.1% in 2015. While
in 2015 RONA, a.s. achieved extraordinary business results on the
market of Great Britain and Northern Ireland, which had a deci-
sive influence on the growth of the share of deals made in the British
pound (the share of GBP pound in the currency basket was 6.8%),
the GBP pound share slightly decreased to 5.3% in 2016. The drop
in the share was not caused by a decrease in the volume of sales in
the United Kingdom but rather a change in one of the sales channels
— one of RONA's retail distributors expanded its logistics centre in
Slovakia, thus changing the trade parity of the contracts distributed

3.2 Obchodnd politika

centrum na Slovensku, &im sa zmenila aj obchodnd parita tej asti
kontraktov, ktoré boli na Gzemie Velkej Briténie distribuované z da-
ného logistického centra.

EUR
80,05 %

Komoditna struktora predaja

Od roku 2007 si v 3truktire trzieb RONA, a. s. udrziavaji domi-
nantné postavenie trzby za predaj strojne tvarovanych kalidkov a
pohdrov a dalej z nich odvodenych zu3lachtenych vyrobkov. V roku
2016 spolo&nosf pokraéovala v rozvoji predaja v segmente kaligkov
s fahanou nohou, k ¢omu zasadnym spdsobom prispeli ako projek-
ty zamerané na predaj domdcenského napojového skla na trhoch
Nemecka, USA, Francizska, skandindvskych krajin Austrélie, Juznej
Ameriky, Ciny, tak aj schopnost RONA, a.s. stabilizovaf v podmien-
kach celosvetového poklesu trzného potencidlu v segmente ndpojo-
vého skla pre hotely a restaurdcie cez koncept spolupréce s firmou
Steelite, Inc., USA predaj produktov pod znagkou RONA Gastro.

V aprili 2009 RONA, a.s. znizila objem ruénej vyroby o 40 %. Rea-
govala tak na pokles dopytu po ruéne tvarovanych vyrobkoch, ako
aj skutoénosf, Zze cenovo niziie segmenty obchodu s touto komo-
ditou plne ovladli ¢inski vyrobcovia a pre eurépskych producentov
zostal dostupny len limitovany potencidl top segmentu ruénych vy-
robkov. Roky 2010 - 2016 potvrdili spravnosf rozhodnutia pokrago-
vaf v ruénej vyrobe, aviak s redukovanou kapacitou. Prejavilo sa to
skutoénosfou, ze RONA, a. s. dokézala dani redukovand kapacitu
plne predaf, pri¢om cenové parametre boli vyrazne vyssie ako tomu
bolo v roku 2009 pred realizéciou strukturdinej a kapacitnej zmeny
v ruénej hutnej vyrobe.

V podmienkach klesajiceho dopytu po ndpojovom skle na sveto-
vom trhu stipla komerénd hodnota inovativneho pristupu spoloénosti
k riadeniu rozvoja produktového portfélia (nové linie kaliskov s fa-
hanou nohou, rozsirenie ponuky portfélia pohdrov, nova kolekcia
ruéne tvarovanych vyrobkov, vstup do nového segmentu vyrobkov
zameranych na substiticiu olovnatého krystalu, kreativita v dekorag-
nych technikéch a pod.).

strojovéa vyroba
machine production
75 %
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to the United Kingdom from the given logistics centre.

usb
14,30 %

GBP
5,31 %
AUD

0,34 %

Sales Structure by Commodity

Machine-shaped stemware and glasses and their derivative refined
products have maintained their dominant position in the sales struc-
ture of RONA, a.s. since 2007. In 2016, the Company continued
the development of sales of drawn-stem stemware significantly sup-
ported by projects focusing on the sale of household drinking glasses
on the German, US, French, Scandinavian, Australian, South Ameri-
can and Chinese markets, as well as by RONA's ability to stabilise
the sale of RONA Gastro products in the environment of the global
market potential decline in the segment of drinking glass for hotels
and restaurants through cooperation with Steelite, Inc., USA.

In April 2009, RONA, a.s. reduced the volume of hand-made man-
ufacture by 40%. The Company responded to declining demand for
hand-shaped products, and to the fact that lower-priced trade seg-
ments with this commodity were fully dominated by Chinese manu-
facturers, with a limited potential of the top segment of hand-made
products remaining available to European manufacturers. The period
between 2010 and 2016 confirmed that the decision to continue in
hand-made production, however at reduced capacity, was correct.
It was demonstrated by the fact that RONA, a.s. was able to sell all
of its reduced capacity and the price parameters were significantly
higher than in 2009 prior to the implementation of the structural and
capacity change in the hand-made hot-shaped production.

In the circumstances of falling demand for drinking glass on the glo-
bal market, the commercial value of the Company’s innovative ap-
proach to management of product portfolio development increased
(new product lines of drawn-stem stemware, extension of the glass
cup portfolio, new collection of hand-made products, entry into a
new segment aimed at substituting lead crystal, creative decoration
techniques, etc.).

strojové vyroba zu$lachtena
machine production refined
16 %

ruéna vyroba
hand-made production
9%
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Top 10 zakaznikov

V roku 2016 dosiahol podiel TOP 10 zdkaznikov podiel na celko-
vom obrate spolocnosti 34,3 %. V roku 2015 to bolo 35,7 %, v roku
2014 dosiahol 36,8 %, v roku 2013 tvoril 39,2 %, v roku 2012 to
bolo 37,4 % a v roku 2011 ich podiel dosiahol 34,7 %.

Ak porovndme Struktiru skupiny zdkaznikov TOP 10, tak mézeme
v rokoch 2011-2016 konstatovaf jej vysoky stabilitu. Tato skupina
zdkaznikov vysla z krizy v roku 2008 s najniziimi stratami a plne
vyuzila masivny ndrast potencidlu dopytu na svoijich trhoch. Dlhodo-
bo (2010 - 2016) si najvyssi podiel drzi kloEovy zdkaznik RONA,
a.s. — firma Glaskoch, Nemecko.

3.2 Business Policy

Top 10 Customers

In 2016, the share of top 10 customers in the Company’s total rev-
enues was 34.3%. In 2015, the share was 35.7%, while the share
in 2014, 2013, 2012 and 2011 was 36.8%, 39.2%, 37.4% and
34.7%, respectively.

Comparing the TOP 10 customer group structure, we can see its high
stability between 2011 and 2016. This group of customers came out
from the 2008 crisis with the lowest losses and fully utilised a massive
increase in demand potential on their markets. The highest market
share has been retained by RONA's key customer — Glaskoch, Ger-
many in the long term (2010 - 2016).

2800000

GLASKOCH

EUROMARKET DESIGNS
VILLEROY & BOCH AG
MADAME COCO

LIFETIME BRANDS

STEELITE INTERNATIONAL USA Inc

Strategické ciele v oblasti
predaja realizované v roku 2016

e Inovdcia produktovej ponuky pre klé&ovych zakaznikov RONA
v Nemecku, Rakusku, Austrdlii, Velkej Britanii a Dansku.

*  Rozvoj predajnych kandlov pre predaj dekorovaného skla v
Egypte a Turecku.

e Konsolidacia predajnych kandlov na dekorované sklo na trhu
Velkej Britanie a Severného lrska.

e Zmena distribdtorov pre retailové (RONA Select) i gastro vy-
robky (RONA Gastro) na trhu Ciny.

e Spustenie projektu pre akviziciu vyrobkov pod zna¢kou RONA
v trznom segmente malych, strednych retailistov, ako aj tzv.
kateringovych spoloénosti @ malych i strednych vindrov v USA.

*  Vytvorenie nového konceptu predaja pre ruéne tvarované vy-

robky pod znac¢kou RONA - koncept RONA Premium.
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SKY CHAIN TRADING AS WISECONCE

Sales-related Strategic
Objectives Achieved in 2016

* Innovation of the product portfolio for RONA’s key customers
in Germany, Austria, Australia, United Kingdom and Denmark.

*  Development of sales channels for the sale of decorated glass
in Egypt and Turkey.

e Consolidation of sales channels for decorated glass on the
market of Great Britain and Northern Ireland.

e Change of distributors for retail (RONA Select) and gastro
products (RONA Gastro) on the Chinese market.

e Launch of the acquisition project for products under the RONA
brand in the market segment of small and medium-sized re-
tailers and catering companies, and small and medium-sized
wine producers in the USA.

e Creation of a new sales concept for hand-shaped products un-
der the RONA brand — RONA Premium concept.

3.3 Logistika

Usek logistiky zabezpecuje obsluzné logistické &innosti pre
ostatné Useky, teda zaoberd sa vstupnou, vnitropodnikovou a
vystupnou logistikou, vratane skladovania surovin a materidlov,
ako aj polotovarov, hotovych vyrobkov a nakupovanych tova-
rov.

V roku 2016 sa &innost logistiky zameriavala na zvysenie flexibility
logistickych sluzieb ponikanych na3im partnerom na strane exportu
a zvy3enie efekfivity logistickych procesov, ako podporného néstro-
ja na zvy3ovanie konkurencieschopnosti v globdlnom meradle. V
roku 2016 sa v logistike zaznamenal ndrast poctu celovozidlovych
expedicii 0 2,9 % oproti roku 2015, €o odréza medziroény ndrast
trzieb. Z pohladu struktiry exportu, zaznamenali sme ndrast preprav
zabezpeéenych prostrednictvom RONA na Gkor preprav zékaznika
0 8,6 %. PoZet nédmornych kontajnerov medziroéne stipol 0 9,2 %.

Struktira zésob sa medziroéne zmenila, objem zdsob vlastych
vyrobkov poklesol o 3,0 %, objem zdsob nedokon&enej vyroby
a polotovarov vzréstol o 17,3 %. Celkové zasoby, vratane tovaru
a materidlov vzrastli medziroéne o 7,8 %.

3.3 Logistics

The Logistics Section provides logistic activities for the other
sections, i.e. it deals with input, in-house and output logistics,
including storage of raw materials, as well as semi-finished
goods, finished products and purchased goods.

In 2016, the Logistics focused on increasing the flexibility of logis-
tics services offered to our exports partners and on increasing the
efficiency of logistic processes, as a support tool to increase com-
petitiveness at the global scale. In 2016, the Logistics reported an
increase in whole-vehicle shipments by 2.9% over 2015, which re-
flects a y/y growth in sales. As regards the exports structure, ship-
ments organised by RONA vis-a-vis customers’ shipments increased
by 8.6%. The number of sea containers grew by 9.2% year-on-year.

The inventory structure changed year-on-year: the volume of
own products decreased by 3.0% and the volume of work-in-
progress and semi-finished goods increased by 17.3%. Total in-
ventory including goods and raw materials increased by 7.8%

y/y.
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3.4 Marketing

Tvorba novych produktov a ich prezentdcia na veltrhoch a vy-
stavéch je jednym z hlavnych bodov &innosti odboru marketin-
gu. Nemenej délezitd je viak i préca na Sirokej podpore znagky
RONA a prienik na nové trhy. Cinnosti odboru sa odvijaji od
moznosti, ktoré je mozné realizovaf v rémci finanéného planu
a rozpoctu.

Produkty vytvarané v Gzkej spoluprdci s vyrobou a dizajn na
vysokej Grovni stavajo firmu do popredia svetovych vyrobcov.
RONA, a.s. sa za posledné roky vypracovala aplikdciou najnov-
Sich poznatkov a vyuzivanim vyspelych technolégii na $pickoviu
sklarsku firmu. Vo vyrobe kaliskov s fahanou nohou vyrédbanych
na stroji je stdle svetovym lidrom. U dekorovanych vyrobkov
bolo zdmerom hlavne udrzanie a rozvijanie nosnych technik
zudlachtenia, ako je napr. panto, brisenie, diaryt, ale taktiez
bola pozornost v inovaciach venovand aj ostatnym zavedenym
technikdm. Realizovatelnost vlastnych projektov RONA je ¢ias-
toéne limitovand poziadavkami odberatelov podla ich névrhov
a promoénych akcii a taktiez kapacitnymi moznostami vyroby.

Cinnosti marketingu sa zamerali okrem tvorby produktov na
pripravu a realizaciv predajnych podkladov, katalégov, obalov,
banerov, vystav a veltrhov, ale taktiez na podporu zdkaznikov
preddvajicich sortiment RONA. Trend zjednotenia grafiky oba-
lov pre produkty pod znackou RONA sa dari realizovat u novych
siborov a taktiez sa podla poziadavky obchodu menia obaly
stardich siborov zaradenych do siborov pod znackou RONA
Select.

Strategické ciele v oblasti
marketingu realizované
v roku 2016

*  Pre udrzanie rastu a podpory predaja sortimentu Hotel &
Restaurant bola v rémci inovaéného programu pripravovand i
novd kolekcia vyraznejsie zamerand na dizajn a vyrobky de-
korované strojnym brusom.

e Inovdcia ponuky strojne tvarovanych vyrobkov s vyuzitim a
zdéraznenim 3pickovej technologickej a technickej Grovne vy-
roby v RONA a.s. v kolekcii noviniek a taktiez v kolekcii TOP
VISION.

e Priprava nového konceptu ruéne tvarovanych vyrobkov RONA
PREMIUM ako komplexného projektu.

+  Dalsie rozvijanie nového konceptu prezentdcie firmy na kli-
Eovom veltrhu Ambiente vo Frankfurte a jeho realizovanie na
vietkych Grovniach - katalégy, leaflety, banery, video spoty
a pod.

e Pokragovanie v $tandardizécii obalového konceptu strojovo
vyrabanych produktov RONA (konstrukcia, grafika).

e Priprava oslav 125. vyrocia zalozenia firmy a Medzindrodné-
ho sklarskeho sympézia v roku 2017.

34 Marketing

Creating new products and presenting them at fairs and exhibi-
tions is one of the key activities of the Marketing Department.
Equally important, however, is work aimed at providing wide
support to the RONA brand and the penetration of new mar-
kets. The activities of the Marketing Department depend on the
financial plan and budget.

Products created in close collaboration with production and
world-class design put the Company at the forefront of global
manufacturers. RONA, a.s. has become a top glass-making com-
pany in the recent years by applying the latest knowledge and
using state-of-the-art technology. It is the world leader in the
manufacture of machine-made drawn-stem stemware. As re-
gards decorated products, the Company’s plan was mainly to
maintain and develop the key refinement techniques, such as
panto, grinding, diaryt, but it also paid attention to innovation
in other established techniques. The feasibility of RONA’s pro-
jects is partly limited by requirements of customers as to their
designs and promotions, and production capacities.

Besides product development, Marketing Department’s activi-
ties focused on the preparation and implementation of sales
materials, catalogues, packaging, banners, exhibitions and fairs,
as well as providing support to customers selling RONA prod-
ucts. The Company is successfully implementing the packaging
graphics unification for the RONA brand products and the pack-
aging of older products under the RONA Select brand are also
changing in line with the Sales requirements.

Marketing-related Strategic
Objectives Achieved
in 2016

e For the purposes of maintaining growth and promoting sales of
the Hotel & Restaurant product range, as part of an innovation
program the Company prepared a new collection focusing on
design and machine-cut products.

¢ Innovation of the offer of machine-shaped products using and
emphasising cutting-edge technical and technological level of
production at RONA, a.s. in the new products collection as well

as the TOP VISION collection.

e Preparation of a new RONA PREMIUM concept of hand-
shaped products as a comprehensive project.

e Further development of a new concept of the Company’s pres-
entation at the key trade fair, Ambiente in Frankfurt, and its im-
plementation at all levels — catalogues, leaflets, banners, video
spots, etc.

e Continued standardisation of the packaging of machine-made
RONA products (design, graphics).

e Preparation of celebrations for the 125th anniversary of the

Company's establishment and the International Glass Sympo-
sium in 2017.

3.5 Vyroba, technicky a investi¢ny rozvoj

Strojova vyroba v roku 2016 vyrobila oproti predchddzajicemu
roku 0 0,2 % ks vyrobkov menej. V roku 2016 bolo v prevadzke
vietkych sedem automatickych liniek, s niekolkymi tepelnymi od-
stdvkami zohladnujicimi rekonstrukéné a modernizaéné potreby
strojového parku a technolégii. Na prelome 1. $tvrfroku linky &. 3 a
7 podstipili rozsiahlu rekonstrukciu a modernizéciu vietkych stroj-
no-technologickych zariadeni. V polovici roka bola odovzdand do
prevadzky a Uspesne nabehnutd pokrodilejiia technolégia lasero-
vého opracovania DELAC na pohdrovej linke €.7, s cielom zvy3enia
kvality a pevnosti Ustneho okraja.

Vyrobkové kategéria MTK-TN (fahand noha), podobne ako v pred-
chédzajicom roku, udrzala najvyssi podiel na celkovom objeme.
Hlavnou vyzvou v tejto nosnej vyrobkovej kategérii bola potreba
adaptdcie na stdle sa znizujice vyrobné ddvky vyrédbanych sorti-
mentov, kedy priemernd vydrz sorfimentu len mierne presahovala
jeden den. Napriek tomu sa podarilo mierne prekroéif priemerny
denny vykon v porovnani s predchddzajicim rokom, pri zachovani
nérokov na kvalitu a dodrzani expediénych terminov.

Dopyt po vyrobkoch kategérie MTP (mechanicky tvarované pohére)
opéf zaznamenal ndrast oproti predchddzajicemu roku o viac ako
1,5 miliény kusov a s 30-timi percentami tvorilo MTP druhd najvéé-
3iu vyrobkovi kategériu. Pre vyrobu pohdrov boli k dispozicii okrem
jednej 3pecializovane aj dalie tri automatické linky.

Vyroba kategérie MTK (mechanicky tvarované kalisky) realizované
na dvoch automatickych linkdch zaznamenala v roku 2016 mierny
pokles a dosiahla 21 percentny podiel na celkovej produkcii. Prie-
merny denny vykon, ako hlavny parameter sledovania vykonnosti
liniek a prevadzky, dosiahol planovand hodnotu na 101 %.

Rovnako ako v roku 2015 sa vyroba OMTS (misy, vézy, karafy)
realizovala na automatickej linke 5 spolu s vyrobou hrubostennych
pohdrov uréenych na brisenie.

Celkovy fond pracovnej doby za rok 2016 v porovnani s rokom
2015 vzréstol o 2 %. Priemerny prepoditany stav zamestnancov na
strojovej vyrobe v roku 2016 oproti roku 2015 zaznamenal ndrast
o necelé 2 % v kmeriovom stave zamestnancov. Stav brigadnikov
oproti roku 2015 prepocitany na fond pracovnej doby poklesol o
takmer 3 percentd, vdaka Gspednej implementdacii novych automa-
tizaénych technoldgii, medzi ktoré patrili etiketovacie a laserové
zariadenia.

V ruénej hutnej vyrobe produkcia hladkého skla za uplynuly rok
2016 vzrastla o 10 % voéi produkcii predchddzajoceho roka 2015.
Odbor ruénej vyroby zrealizoval v roku 2016 modernizaciu v ob-
lasti opracovania vyrobkov, a to novym dopravnikom na linke a za-
radenim nového strojného zariadenia FCé na briseni. Realizéciou
investicie odbor reaguje na zvysujici sa trend ndroénosti kvality a
zéroven si chce udrzaf dobré postavenie v rédmci skupiny popred-
nych vyrobcov ruéného skla.

Ruéné vyroba dlhodobo dosahuje najvéési podiel na celkovom ob-
jeme vyrobkov v sortimente kalidky a pohdre, trvale zaznamenéva
narastajici dopyt po danom sortimente, ako aj narastajicu néroé-
nosf sortimentu. Trend narastajicej ndro&nosti vyrobkov z roka 2015
pretrvéval i v roku 2016 a zdkaznici sa vyraznejSou mierou orientujd
na tenkostenné vyrobky, kde odbor medziroéne dosahuje rovnaké
vykony. Uvedeny trend ndroénych vyrobkov sa presiva aj do dal-
$ej sortimentnej skladby, a tou si velké kusy (VK). Podiel daného
sortimentu z celkovej roénej produkcie klesol o 2%. Produkcia v
sortimente mechanicky hutne dotvarovaného skla (MHDS) uzatvéra
sortimentny skladbu hladkych vyrobkov.

3.5 Production, Technical and Capital Development

In 2016, machine production produced by 0.2% products less
than in the previous year. In 2016, all seven automatic lines were
in operation, with several thermal shutdowns taking into account
the reconstruction and modernisation needs of the machinery and
technology. In March and April 2016, lines no. 3 and 7 underwent
extensive reconstruction and modernisation of all machinery and
equipment. In mid-year, DELAC advanced laser processing technol-
ogy was put into operation and successfully launched on line No. 7
in order to increase the quality and strength of the mouth rim.

The MTK-TN (drawn stem) product category maintained the high-
est share in the fotal production volume, as in the previous year.
The main challenge in this core product category was the need to
adapt to the ever-decreasing production batches of product ranges
produced, where average production per product type only slightly
exceeded one day. Nevertheless, the Company managed to slightly
exceed the average daily output compared to the previous year,
while maintaining quality requirements and adherence to shipment
deadlines.

Demand for the MTP product category (mechanically-shaped glass)
again saw an increase over the previous year by more than 1.5 mil-
lion pieces, and with a 30% share the MTP was the second largest
product category. One specialised and three automated lines were
available for glass production.

The MTK (mechanically-shaped stemware) category produced on
two automated lines slightly fell in 2016 and accounted for 21% of
total production. An average daily output as the key parameter for
monitoring the line output and operations reached the planned vo-
lume at 101%.

Similarly as in 2015, the OMTS production (bowls, vases, carafes)
was made on the automated line No. 5 together with the production
of thick-walled glass cups for cutting.

The total working time increased by 2% in 2016 y/y. As regards core
workforce, the full-time equivalent of employees for machine pro-
duction in 2016 increased by nearly 2% when compared to 2015.
The number of part-time workers when compared to 2015 and con-
verted to total working time fell by almost 3 percent thanks to the suc-
cessful implementation of new automation technologies, including
labelling and laser equipment.

As regards manual metallurgical production, smooth glass pro-
duction increased by 10% in 2016 compared to the previous year's
production. In 2016, the Manual Production Department carried out
modernisation of product working, installing a new conveyor on the
line and putting a new grinding machine FC6 in use. By making this
investment, the Department responds to increasing quality require-
ments and, at the same time, strives to maintain a good position
among leading manufacturers of hand-made glass.

Hand-made production has had the largest share of the total volume
of stemware and glasses in the long term, constantly recording in-
creasing demand for the given product range, as well as increasing
labour intensity of the product range. The trend of increasing labour
intensity of the products seen in 2015 continued in 2016; customers'’
focus on thin-walled products grew and the Department recorded
the same results year-on-year. This trend of labour-intensive products
is also seen in another product range - large pieces (VK). The share
of this product range in total annual production decreased by 2%.
Production in the mechanically hot-shaped glass (MHDS) range is
the last group of the smooth glass product range.




3.5 Vyroba, technicky a investi¢ny rozvoj

Pre rok 2017 odbor planuje v ramci investicii realizaciv nového
drevoobrabacieho zariadenia pre oblast vyroby drevenych foriem.
Druhou investiciou bude realizacia novej plynovej chladiacej pece.
Z dlhodobého hladiska pre rok 2018 firma na ruénej vyrobe pri-
pravuje vyrazni investiciu v sortimente velkych kusov a jednd sa o
podhladinovy vytok.

Zuslachtenie (dekordcie) dosiahlo medziroény nérast produkcie
vodéiroku 201507 % v ks a o 12 % v EUR hodnote.

V roku 2016 této vyroba pokracovala v nastavenom trende mo-
dernizacie a rekonstrukcie z predchddzajicich rokov. V septembri
2016 zahdjilo vyrobu na novom automatickom ciachovacom a de-
kora&nom zariadeni, ktory bol vysledkom vlastného vyvoja a rea-
lizécie s pomocou firmy Antec s.r.o., Povazany. Jednd sa o Uplne
nové 16-poziéné zariadenie na certifikované ciachovanie kaliskov
a pohdrov a zarovef na dekorovanie skla technikou laseru s nésled-
nym viacndsobnym zvy3enim vykonu na zamestnanca oproti p6-
vodnému spdsobu ciachovania. Z tohto dévodu doslo k vyraznému
znizeniu vyrobnych ndkladov techniky ciachu uz pre rok 2017. Tym,
Ze na tomto zariadeni sa okrem ciachu mdze i dekorovaf, pricom
dekordcia je velmi jemnd, ocakavame v buddcich obdobiach vyraz-
ny nérast objemov zdkaziek.

Zuslachtenie v roku 2016 pokracovalo v trende organizaéno-tech-
nologickych a technickych opatreni, ktoré zacalo v predchéadzaji-
cich rokoch a v sivislosti s narastajicim trendom vykonov udrzalo
vykon spracovanych poctov kusov na jednu odpracovani hodinu.

Zuslachtenie bude v nastavenom trende modernizdcie a rekonstruk-
cie pokraéovat i v nasledujicom roku 2017.

V predchddzajicom roku 2015 tvorila u zudlachtenia najvédsie
zastipenie z celkového objemu vyrobkov technika siefotla¢, u kto-
rej prebehla v danom roku vyraznd modernizécia. Situdcia na trhu
pre rok 2016 priniesla zmeny z pohladu dopytu a pre rok 2016 sa
o najvédiie zastipenie produkcie delia techniky siefotlag, diaryt a
panto. Z uvedenych technik prave u techniky panto hodnotime naj-
vyraznejsi medziroény ndrast na drovni 10 % v pocte vyrobenych ku-
sov &istou technikou a z pohladu objemu produkcie 3 % medziroény
ndrast. Vo&i roku 2015 zaznamendvame zmenu u techniky siefotlaé.
| ked'sa jej dari drzaf popredn( poziciu v objeme produkcie, medzi-
roéne vykazuje 6 % pokles.

Technicky a investicny rozvoj

Spoloénost aj nadalej pokraduje v orientdcii na rast produkcie vy-
robkov vysokej kvality, podporovany rozvojom strojovej vyroby skla
s dérazom na znizovanie nékladov a zvy3ovanie efektivity, s ciefom
uspokojenia poziadaviek z&kaznikov a udrzania dobrého postave-
nia medzi poprednymi vyrobcami skla na eurépskej a medzinérod-
nej Grovni.

Celkové néklady na obstaranie dlhodobého majetku za rok 2016
predstavovali 6 078 tis. EUR. Investi¢ny program v roku 2016 bol
zamerany na modernizdciu strojno-technologickych zariadeni au-
tomatickych vyrobnych liniek strojovej vyroby mechanicky tvarova-
nych vyrobkov, na oblasf tavenia skla, na mechanizdciv dekoro-
vania vyrobkov, na modernizaciu opracovania vyrobkov z ruénej
vyroby a na oblast energetiky, ako aj na Usporu ludskej prace roz-
Sirenim automatizacie procesov. RONA, a.s vyvinula a patentovo
chréni pracovisko laserového ciachovania splfiajice nové podmien-
ky EU noriem.

3.5 Production, Technical and Capital Development

For 2017, the Department plans to invest in new woodworking
equipment for the production of wood moulds. A new gas cooling
furnace will be the second investment.

In the long term, for hand-made production the Company is pre-
paring a substantial investment in the large piece product range for
2018 - a sub-level discharge outlet.

Refinement (decoration) achieved a year-on-year growth of pro-
duction by 7% in product pieces and by 12% in EUR when compared
to 2015.

In 2016, the production continued in the trend of modernisation and
reconstruction. In September 2016, production began on a new au-
tomatic calibration and decorative device, which resulted from the
Company’s own development and implementation with assistance
from Antec s.r.o., Povazany. It is a new 16-position device for certi-
fied stemware and cup calibration and glass decoration using the
laser technique resulting in a multiple increase in outputs per worker
when compared to older devices. For this reason, there was a sig-
nificant reduction in production costs for the calibration technique
in 2017. As both calibration and decoration may be made on this
machine and the decoration is very delicate, we expect a significant
increase in the volume of orders in the future.

Refinement in 2016 continued the trend of technological, organisa-
tional and technical measures, which started in previous years and
maintained the number of processed pieces per hour worked.

Refinement will continue in the trend of modernisation and recon-
struction in 2017.

In 2015, as regards refinement screen printing technique, which
underwent major modernisation during in the year, had the largest
share in the total volume of products. Market demand changed in
2016 and the largest shares in production are held by screen print-
ing, diaryt and panto techniques. The panto technique saw the most
significant year-on-year increase of 10% in the number of products
produced using the pure technique, and in terms of production vol-
ume it represents a 3% year-on-year increase. When compared
to 2015, the position of screen printing technology changed. Even
though it still holds a leading position in the production volume, it
shows a year-on-year decline of 6%.

Technical and Capital Development

The Company continues its focus on the increase in production of
high quality products supported by the development of machine-
produced glass with an emphasis on lowering costs and increas-
ing efficiency with the aim to satisfy customer needs and maintain
a good standing with leading glass manufacturers at the European
and international level.

The total cost of acquisition of non-current assets in 2016 amounted
to EUR 6,078 thousand. The capital expenditure program in 2016
was aimed at the modernisation of machinery and technological
equipment of automated production lines of machine production of
mechanically-shaped products, melting glass technology, moderni-
sation of product decoration, modernisation of working hand-made
products, energy and reduction of labour intensity by process auto-
mation. RONA, a. s. has developed and protected by patents the
laser calibration workplace meeting the new EU standards.

3.6 Politika kvality

Zavazok manazmentu
organizacie:

Politika kvality je vrcholovym dokumentom, ktorym sa manazment
riadi pri svojej innosti a rozvoji svojich aktivit. Manazment spolo¢-
nosti sa tymto zavézuje zabezpedif vietky potrebné zdroje na &in-
nost organizécie a jej trvaly rozvoj, plnit poziadavky zdkaznikov
a zainteresovanych stran kladené na vyrobok a neustdle zlepsovaf
jeho kvalitu. Ako jeden z prvkov pre naplnenie tohto zdvdzku spo-
loénost realizuje proces instaldcie automatickej vyrobnej kontroly
produkcie, ktorym znizuje podiel subjektivneho posudzovania kva-
litativnych parametrov vyrobkov a zaroven vytvara dalsie prvky pre
neustdle zlep3ovanie vyrobnych procesov.

Profil organizacie:

Sklared v Lednickych Rovniach od zaloZenia v roku 1892 vyréba
0zitkové sklo, v si¢asnosti je to viac ako 60 mil. kusov roéne. Vy-
roba a predaj sa uskutoéiuje pod certifikovanym dohladom normy
9001:2008 - Vyskum, vyvoj, vyroba a zuilachfovanie 0zitkového
skla.

Hlavné zasady politiky kvality na-
Sej organizacie:

e Spokojnosf zdkaznika s vyrobkom aj poskytovanymi sluz-
bami

e Procesny pristup — definovanie procesov a ich maijitelov,
neustdle zlep3ovanie procesov

e Efektivna komunikécia a timovd prédca - vo vietkych for-
méch riadenia

¢ Uplatiovanie najnovsich trendov — v technolégii aj riadeni

e Aktivne zapojenie zamestnancov - vytvorenie podmienok
pre rozvoj ludskych zdrojov, trvalé a systematické vzdeld-
vanie zamestnancov spojené s ich motivéciou

e Zodpovednosf voéi okoliu — chranif Zivotné prostredie, na-
poméhaf rozvoju regiénu

3.6 Quality Policy

Commitment of Company
Management:

The Quality Policy is the top document followed by management in
its activities and in the development of its activities. Company ma-
nagement commits itself to provide all necessary resources for the
Company’s activities and permanent development, to satisfy the re-
quirements of customers and stakeholders placed on the products,
and to continuously improve their quality. As one of the steps for
fulfilling this commitment, the Company installs automatic production
control that reduces the share of subjective assessment of product
quality parameters while creating new opportunities for continuous
improvement of production processes.

Company Profile:

The glassworks in Lednické Rovne has been producing utility glass
since its foundation in 1892; currently it manufactures over 60 million
pieces of glass products annually. Production and sales are certified
under and adhere to the standard 9001:2008 - Research, Develop-
ment, Production and Refinement of Utility Glass.

Key Principles of the Company’s
Quality Policy:
o Customer satisfaction with products and provided services

*  Process approach - definition of key processes and their
owners, continuous improvement of processes

o Efficient communication and teamwork - in all forms of
management

*  Application of the latest trends - in technology and manage-
ment

* Active engagement of employees — creation of conditions
for human resources development, continued and system-
atic motivation-related training of employees

e Corporate responsibility — protect the environment, assist
in regional development
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Lloyd’s Register
LRQA

CERTIFIKAT

Potvrdzujeme, Ze systém manazérstva kvality spolo&nosti:

RONA, a.s.
Schreiberova 365
020 61 Lednické Rovne
Slovenska republika

bol schvaleny spolo¢nostou Lloyd's Register Quality Assurance

podla nasledujucich noriem systému manazérstva

ISO 9001:2008
EN ISO 9001:2008
BS EN ISO 9001:2008
CSN EN ISO 9001:2009

kvality:

Systém manazérstva kvality zahrfiuje Cinnosti:

Vyskum, vyvoj, vyroba a zusfacht'ovanie Gzitkového skla.

Prvy certifikat vystaveny: 10. oktébra 1995

Certifikat ¢.: PRA 0003843

Sugasny certifikat vystaveny: 14. decembra 2015

Platnost certifikatu do: 14. septembra 2018

‘kw “Zjﬁolfcgéwo’

Vystaveny v: Lloyd's Register EMEA, Praha,

menom Lloyd's Register Quality Assurance

v

Téborska 31, 140 00 Prague 4, Czech Republic

Limited

menom LRQA Ltd 1 Trinity Park, Bickenhill Lane, Birmingham, B37 7ES, United Kingdom
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3.7 Enviromentdlne aktivity

Zivotné prostredie - vseobecne

Cielom RONA, a.s. je podporovaf ochranu Zivotného prostredia a
prevenciu znedisfovania v rovnovdhe so socidlno-ekonomickymi po-
trebami spolo&nosti. Zodpovednosf za ochranu Zivotného prostredia
je zarukou pre zamestnancov, verejnost a zédkaznikov dodrziavania
zévézkov, vyplyvajicich zo vieobecne platnych pravnych predpi-
sov SR a EU, o neustdlom uplatiiovani principov distejiej produkcie
a prevencie znedisfovania.

Povinnosti a poziadavky v jednotlivych oblastiach Zivotného prostre-
dia s0 v spolo&nosti sledované a vyhodnocované z hladiska platnej
legislativy pre ZP. Oblasti starostlivosti o Zivotné prostredie sa daiju
diferencovaf na tieto oblasti:

Ochrana véd

Ochrana ovzdusia

Produkcia, bilancia, kvéty sklenikovych plynov

Odpadové hospodarstvo

Zhodnotenie a recyklécia odpadov - vyroba skla a obaly na trh SR
s0 ako komodity spoplatnené

Prevencia pred zavaznymi priemyselnymi havariami

Integrované povolenie — IPKZ — ako komplexny dohlad SIZP nad
Zlozkami ZP v podniku.

Ochrana vod

Zdrojom pitnej vody je studria, ktord je vo vlastnictve RONA, a.s.

a nachddza sa vo vnitri aredlu a vyuZiva sa pre socidlne a techno-
logické Geely. Vyska odberu pitnej vody z vlastnej studne je limito-
vand stanovenym maximom tak, aby pri splneni socidlnych a prie-
myselnych poziadaviek firmy nebola zaroven ohrozenéd vydatnost
ostatnych blizkych vodnych zdrojov. Pravidelne (3tvrfroéne) sa vy-
kondvaiju kontrolné analyzy limitov vypUsfania odpadovych priemy-
selnych véd a takisto aj pitnej vody. Povrchové voda sa vyuziva ako
chladiaca a fritovacia voda iba pre technologické G&ely. Je éerpand
z povrchového toku rieky Lednica. Tieto pouzité vody z technoldgie
s vypusfané, potom ako prejdi cez technologické zariadenia &isti-
Ciek odpadovych véd, spéf do recipientu rieky Lednica. Odpadové
vody zo socidlnych zariadeni s0 vypd3fané do miestnej — obecnej
Cistiarne odpadovych véd. Okrem tychto zariadeni je na dogistenie
technologickych odpadovych véd umiestneny koalescenény odlu-
Covac ropnych latok a sorpény filter, ktory je v priebehu roka pravi-
delne vycisteny a vy&erpany.

Ochrana ovzdusia

RONA, a.s. prevédzkuje energetické a technologické zariadenia,
ktoré si zaradené podla platnych legislativnych predpisov medzi
velké a stredné zdroje znecistovania ovzdusia. Ako palivo je vy-
hradne pouzivany zemny plyn a elektrické energia, &im je minima-
lizované produkcia vypUsfanych emisii do ovzdusia. Spoloénost sa
riadi a je kontrolovand pri vypustani zneéistujicich latok do ovzdu-
§ia cez vieobecné emisné limity podla platnej $tatnej legislativy SR
v rdmci ochrany ovzdusia, no pri niektorych zdrojoch s aplikovany-
mi filtraénymi zariadeniami z kategérie BAT, s0 pre a.s. pridelené
sprisnené individudlne emisné limity. Z pohladu ekologizacie vyroby
tepelnej energie aj v roku 2016 sa vyuzivalo teplo zo spalin tavia-
cich agregétov, kedy sa odpadové teplo zo spalin zaviedlo cez
spalinovy kotol na SV do teplovodného vykurovacieho systému v
rémci aredlu a.s. a iastoéne pokrylo poziadavku TUV spolo&nosti
v letnych mesiacoch.

3.7 Environmental Activities

Environment - General

The objective of RONA, a.s. is to support environmental protection
and pollution prevention balanced with the Company’s social and
economic needs. The responsibility for environmental protection is
a guarantee to employees, the public and customers of fulfilment of
the obligations resulting from the generally-applicable legal regula-
tions in Slovakia and the European Union regarding the continued
application of the principles of cleaner production and pollution
prevention.

The Company monitors and evaluates requirements and obligations
stipulated by applicable environmental legislation for individual ar-
eas of environmental protection. The areas of environmental protec-
tion can be broken down as follows:

Water protection

Air protection

Greenhouse gas production, measuring and quotas

Waste management

Waste recovery and recycling — manufacture of glass and packages
for the Slovak market as charged commodities

Prevention of major industrial accidents

Integrated permit — Integrated Prevention and Pollution Control
(IPKZ) -~ comprehensive supervision by the Slovak Environmental In-
spection (SIZP) over individual environmental issues in the Company.

Water Protection

Drinking water is extracted from a well located in the Company’s
premises and owned by RONA, as. It is used for social and tech-
nological purposes. The amount of drinking water supplied from the
well complies with the set limit, so that the meeting of the Company’s
social and industrial requirements does not threaten the yield of oth-
er water sources nearby. Wastewater and industrial water, as well
as drinking water discharge limit analyses are conducted regularly
(quarterly). Surface water is used for cooling and frying technologi-
cal purposes only. It is drawn from the Lednica riverbed. Technologi-
cal water is discharged back into the Lednica river after its treatment
with technological equipment of the wastewater treatment plant.
Wastewater from sanitary facilities is discharged into the local mu-
nicipality wastewater treatment plant. In addition to the aforemen-
tioned equipment a coalescence separator of petroleum substances
and a sorption filter were installed to further clean technological
wastewater, the latter being regularly cleaned and pumped out dur-
ing the year.

Air Protection

RONA, a.s. operates utility and technological equipment classified
as large or medium-sized air pollution sources pursuant to the appli-
cable legal regulations. Electricity and natural gas are the only fuels
used, which minimises emissions released into the air. The discharge
of air pollutants into the atmosphere by the Company is governed
and controlled by general emission limits pursuant to the applicable
Slovak air pollution legislation; however, with respect to some BAT
category sources with filtration devices, the Company has to com-
ply with stricter individual emission limits. In terms of making thermal
energy generation more environmentally-friendly, in 2016 the Com-
pany used flue gas heat from melting aggregates when the waste
heat from flue gas was led through a flue gas boiler in the hydronic
heating system at the Company’s site and partially cover the Com-
pany’s demand for hot utility water in summer months.




3.7 Enviromentdlne aktivity

CO, - sklenikovy plyn

RONA, a.s. je si&asfou schémy bilancovania tvorby sklenikového
plynu CO2 pri spalovani zemného plynu a v taviacom procese su-
rovin. V roku 2013 sa zacalo tretie obchodovatelné obdobie 2013-
2020, kde sa postupovalo vypoétom CO2 z celkového spdleného
zemného plynu, ¢o malo za nésledok zvysené emisie CO2.

Odpadové hospodarstvo

RONA, a.s. produkuje odpad, ktory je zaradeny do dvoch kategé-
rii - ostatny a nebezpeény. Oba druhy si kategorizované a oéislo-
vané podla katalégu platnej vyhlasky 283,/2001 MZP. Pre kazdy
odpad sa vedie evidencia vzniku v evidenénych listoch. RONA, a.s.
md udeleny platny sthlas na nakladanie s nebezpeénymi odpadmi
na vietky produkujice nebezpeéné odpady, kde st zakotvené pod-
mienky manipuldcie, do¢asného uskladnenia pred odovzdanim,
ako aj maximdlne mnozstva vietkych druhov tychto odpadov. Ok-
rem uvedeného sthlasu ma spoloénost aj sthlas na odovzdavanie
odpadov vhodnych na vyuzitie v domdcnosti.

3.7 Environmental Activities

co, - Greenhouse Gas

RONA, a.s. is a part of the balancing system to monitor the genera-
tion of CO2 in natural gas combustion and in the melting process. A
third trading period started in 2013 (2013 - 2020) with CO2 cal-
culated from the total volume of combusted natural gas resulting in
increased emission of CO2.

Waste Management

RONA a.s. produces waste classified in two categories — other
waste and hazardous waste. Both types are categorised and num-
bered by catalogue number under the effective Regulation of the
Ministry of Environment No. 283,/2001. For each waste category,
its origin is recorded in registration sheets. RONA, a.s., holds a valid
permit to handle all types of hazardous waste in production, defining
individual handling conditions, temporary storage before disposal,
as well as maximum limits of all waste categories. In addition to the
permit mentioned above the Company holds a permit to supply
waste suitable for use in households.

3.7 Enviromentalne aktivity

Systém zhodnotenia
a recyklacie odpadovych
komodit (Recyklacny fond)

V roku 2016 sa zrusil systém Recyklagného fondu a nahradil ho sys-
tém viacerych firiem.

Zavaziné priemyselné havarie

Popri zlep3ovani stavu jednotlivych zloziek ZP sa pozornosf venuje
tiez minimalizovaniu rizika vzniku priemyselnej, resp. ekologickej
havdrie. Firma md& vypracované zhodnotenie inventarizacie vybra-
nych nebezpe&nych latok, ktoré sa skladujd, pouZivaji resp. mézu
pri chemickych reakciach vygenerovaf. Na zdklade tejto bilancie je
zaradeny v zmysle zdkona o zdvaznych priemyselnych havériach -
v kategérii podprahovy podnik, teda mimo definovanych kategérii
Aresp. B.

Integrované povolenie - IPKZ (in-
tegrovana prevencia
a kontrola znecisfovania ZP)

Dria 6.12.2006 bolo Slovenskou in$pekciou Zivotného prostredia v
Ziline, odborom IPKZ, vydané integrované povolenie (IP) pre vyko-
névanie vietkych &innosti v prevadzke RONA, ktoré majd priamy
dopad na akékolvek zlozku Zivotného prostredia. V tomto doku-
mente je zosumarizovany popis prevadzky celej a.s., vietkych €ias-
tkovych zloziek ZP, limitov, podmienok prevadzkovania, dloh zada-
nych in¥pekciou. IP kompletne zastre3uje celt agendu o ZP.

3.7 Environmental Activities

System of Recovery and Recycling
of Waste Commodities (Recycling
Fund)

The Recycling Fund system was abolished in 2016 and replaced by
the system of several firms.

Maijor Industrial Accidents

While improving the individual components of environmental protec-
tion, an emphasis is also placed on minimising the risks of a major
industrial or environmental accident. The Company has evaluated
the inventory of selected hazardous substances stored on the cor-
porate premises, used in production, or generated in chemical re-
actions. Based on the above analysis, the Company is listed as a
sub-threshold company pursuant to the regulation on major industrial
accidents, which means that the Company is outside the A or B cat-
egories.

Integrated Permit - IPKZ (Integrat-
ed Pollution Prevention and Control)

On 6 December 2006, the Slovak Environmental Inspection in
Zilina, IPKZ division, issued an integrated permit (IP) for all activi-
ties carried out in RONA, which have with a direct impact on any
environmental components. This document comprises a summary of
corporate operations, all individual environmental components, lim-
its, operating conditions and any tasks imposed by the inspection
office. The integrated permit covers the entire issue of environmental
protection.




3.8 Vyskumno-vyvojové aktivity RONA a.s.

RONA v priebehu roku 2016 dokondila posledné nedokonéené ak-
tivity v rémci projektv ,Zdkladny vyskum a priemyselny vyskum pre
potreby zefektivnenia unikdtnej technolégie tavenia a tvarovania
Gzitkového skla”, ktory bol spolufinancovany z projektu EU. Stdle
pri tom vyuzivala existenciu Spolo&ného pracoviska RONA a UACH
SAV, pri¢om aktivita sa venovala hlavne oblastiam:

e 2.2 Priemyselny vyskum nového spdsobu a technologickych
postupov tavenia skla.

e 2.3 Priemyselny vyskum nového spdsobu a technologickych
postupov tvarovania skla.

Mimo tejto oblasti RONA, a.s. sa zamerala hlav-
ne na

e Vytvorenie novych metodik pre meranie vlastnosti ako optic-
ka nekludnost (novy pristroj), resp. pevnost vyrobkov (novy
pristroj)

e Vyvoj zariadenia pre automatické ciachovanie vyrobkov (vrd-
tane patentovej ochrany)

V priebehu roku 2016 zaviedla RONA, a.s. do vyroby viac ako 150
novych vyrobkov (kombindcia typu vyrobku a objemu vyrobku)

Zdrover je potrebné uviest, ze v priebehu roku 2016 si spoloénost
udrzala certifikat systému 1ISO 9001:2008 prdve v oblasti vyskumu
a vyvoja, kde vrétane certifikétu o vyskumno — vyvojovej ¢innosti
v podniku kde bolo udelené osvedZenie o spdsobilosti vykondvat
vyskum a vyvoj Ministerstvom Zkolstva SR. V rédmci 2016 nebola
RONA Gspeind pri ziskavani projektov v oblasti Vyskumu a vyvoja
zo zdrojov EU, kedZe vyhldsené vyzvy po prvotnom posunuti termi-
nu odovzdania neboli vyhodnotené.

KRB RONA’s Research and Development Activities

In 2016, RONA completed the last unfinished activities under the
“Basic research and industrial research for the needs of increasing
the efficiency of the unique technology of melting and shaping utility
glassware” project, co-funded by the EU project. It continuously uti-
lised the Common Workplace of RONA and the Institute of Inorganic
Chemistry of the Slovak Academy of Sciences, and focused on the
following categories:

e 2.2 Industrial research of a new method and technological pro-
cedures of glass melting.

e 2.3 Industrial research of a new method and technological pro-
cedures of glass shaping.

Besides this area, RONA, a.s. focused mainly on

e Creating new methodologies for measuring properties such as
internal waviness (new device) and strength of products (new
device)

e Developing a device for automatic product calibration (includ-
ing patent protection)

During 2016, RONA, a.s. launched the production of more than 150

new products (combination of product type and product volume).

It is also worth noting that in 2016 the Company maintained its cer-
tificate under the 1ISO 9001:2008 system in the research and de-
velopment area, where besides a certificate applicable to research
and development in the Company we were issued a cerfificate of
competence to carry out R&D by the Ministry of Education of the
SR. In 2016, RONA was not successful in obtaining EU funding for
research and development projects, as the announced calls were not
evaluated after the initial deadline extension.

3.9 Riadenie a rozvoj ludskych zdrojov

Rastica angazovanosf zamestnancov spolognosti  vyraznou
mierou ovplyvnila naplnenie vykonnostnych ciefov stanove-
nych pre rok 2016. Pozitivna pracovnd klima v spolognosti sa
prejavila na nizkej fluktuécii zamestnancov, ¢o svedéi o zdravej
Grovni stabilizacie predovietkym odborného persondlu. Uspes-
né hospoddrenie spolo¢nosti sa priaznivo premietlo aj vo vzfa-
hoch so zamestnancami a socidlnym partnerom.

Riadenie ludskych zdrojov poskytovalo vyrobnym a obsluznym
hospoddrskym jednotkdm spoloénosti  efektivny servis, spolu-
pracovalo na zabezpeceni poziadaviek obchodu a marketingu
a tiez reagoval na potreby zhodnocovania ludského kapitélu
as.

Zamestnanci a mzdy

Zamestnanost v akciovej spoloénosti RONA dosiahla v roku 2016
priemerny Groveri 1313 zamestnancov. V porovnani s rokom 2015
doslo k rastu 0 0,3 %.

Vyska vynaloZenych osobnych ndkladov dosiahla droveri 23 083
tis. EUR, pri¢om zamestnancom spolo¢nosti boli celkovo vyplatené
mzdové prostriedky vo vyske 17 127 tis. EUR. Priemerny zdrobok v
roku 2016 dosiahol vysku 1 084 EUR na zamestnanca, &o predsta-
vuje medziroény rast 12,6 %.

O prepocitany pocet zamestnancov

@ full-time equivalent of employees

3.9 Human Resources Management and Development

The increasing commitment of the Company's staff substantial-
ly helped achieve the 2016 performance objectives. A positive
working atmosphere in the Company reflected in low turnover
of employees, which further confirms a positive situation spe-
cifically with professional staff. The Company’s good results
were reflected in the Company’s relationship with its employ-
ees and the social partner.

Human Resources management provided efficient service to
the Company’s production and back office units, worked on en-
suring the sales and marketing requirements and responded fo
the needs for improvement of the Company’s human capital.

Employees and Wages

In 2016, the average number of employees working for RONA, a.s.,
amounted to 1,313. This means an increase by 0.3% compared to
2015.

The Company'’s personnel costs amounted to EUR 23,083 thousand,
and the Company employees were paid total wages and salaries
of EUR 17,127 thousand. The average earning in 2016 amounted to
EUR 1,084 per employee, which represents a year-on-year increase
by 12.6%.

Robotnici
Blue collar workers

technicko - hospodarski zamestnanci
White collar workers

Spolu / Total

1043 1090
266 223
1309 1313

K 31.12.2016 spoloénosf zamestnavala 1 315 zamestnancov (vo fy-
zickych osobdch), z toho v robotnickej kategérii 82,8 %.

Socialna politika spolocnosti

Zamestnanecké vyhody, poskytované zamestnancom popri mzde v
spoloénosti RONA, a.s. s0 zamerané na podporu ich spokojnosti,
starostlivosti o zdravie a Zivotospravu, na pomoc v mimoriadnych
Zivotnych situdcidch a zabezpelenie v déchodkovom veku.

Nastroje socidlnej politiky boli financované zo Socidlneho fondu a

ndkladov spolo¢nosti a zasahovali najmd do oblasti:

e spoloéného stravovania,

e poskytovania nealkoholickych ndpojov na spotrebu na
pracovisku

e pracovné a zivotné jubiled,

e socidlne vypomodi,

e regenerdcia pracovnej sily formou rekondiénych a
regeneracnych pobytov, jednorazovej regenerdcie pracovne;j
sily

¢ doplnkové déchodkové sporenie,

¢ zvyhodnené beziroéné ndvratné pozicky

e zdravotnicke pomécky

e odmeny darcom krvi

e kultirne a spoloéenské podujatia

Spoloénost splnila v roku 2016 vietky legislativne zavézky v
oblasti persondlnej, mzdovej, socidlnej politiky a politiky ochrany a
bezpeénosti zdravia pri praci, a tiez zadvézky vyplyvajice z dohody
medzi zamestndvatelom a zdstupcami zamestnancov na Grovni
kolektivnej zmluvy vys3ieho stupfia ako aj podnikovej kolektivnej
zmluvy.

As at 31 December 2016, the Company had 1,315 employees (indi-

viduals), of which 82.8% were blue collar workers.

Social Policy of the Company

Employee benefits provided to the employees in addition to salaries
by RONA, as., are designed to increase employee satisfaction, to
support healthcare and healthy lifestyle, to provide assistance in ex-
traordinary life events and to provide pension benefits.

Social policy instruments were financed from the social fund and

costs of the Company and they mainly covered the following areas:

* company catering,

e providing non-alcoholic beverages for on-site consumption,

e work and life jubilees,

e social assistance,

* recuperation of workforce by means of recreational stays, non-
recurring recuperation of workforce,

* supplementary pension schemes,

» favourable interest-free repayable loans,

*  medical aids,

¢  rewards for blood donors,

e cultural and social events.

In 2016, the Company fulfilled all legal obligations as regards per-
sonnel, wage, social and occupational health and safety policies,
as well as obligations resulting from the agreement between the
employer and the representatives of employees at the level of the
higher-level collective agreement as well as the company collective
agreement.
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Poslanie RONA

wPrinasame ludom potesenie z
krasnych a kvalitnych vyrobkov.

Vizia RONA

»Stat sa modernou , trhovo
orientovanou a efektivnhou europ-
skou sklarnou s pevnou poziciou

na svetovom trhu.“

Stratégia Cinnosti RONA, a.s. vychddza z dlhodobého a kom-
plexného pdsobenia v odbore vyroby skla pre stolovanie,
predstavuje vyrobu a predaj komplexného sortimentu skla pre
domécnosti, hotely a restaurdcie, s dérazom na neustdly vyvoj
sortimentov so zameranim na vyuzitie klG€ovej technoldégie vy-
roby kalidkov s fahanou nohou a vyraznd Gzitkovi a estetickd
hodnotu. Technologickd kompetenciu a konkurenény néskok
v tejto oblasti chceme nadalej vyuzivaf na upevnenie nésho
postavenia na vsetkych trhoch, s neustdlou snahou preniknif
na nové trhy v rédmci celosvetového predaja nasich vyrobkov.
Aplikdciou automatickej kontroly produkcie pokradujeme v
zvySovani kvalitativnej Grovne vyrobkov so sGéasnym znizo-
vanim subjektivneho faktora pri kontrole vyrobkov. Najdélezi-
tejSou prioritou pre spolognost viak stdle zostavaji zdkaznicky
orientované sluzby budované na bdaze dlhodobého, vzdjomne
vyhodného obchodného partnerstva a spolupréce.

Zakladné strategické ciele

e Neustdle zvySovaf trzni hodnotu spolo&nosti;

e Zabezpecit medziroény rast prevadzkového hospodérskeho
vysledku a stabilizovaf spolo&nost ako dlhodobo ziskovy;

* Redlizovaf opatrenia na dosiahnutie 22% podielu predaja
vlastného sortimentu RONA Select a RONA Gastro z objemu
celkového predaja do roku 2018;

*  Marketing postavif do centra &innosti zabezpedujicich zvyse-
nie podielu predaja vyrobkov pod znackou RONA;

e Pokracovaf v realizécii projektu modernizacie informaéného
systému ako zdkladu pre napredovanie v oblasti kalkulécii,
znizovania vyrobnych ndkladov a logistiky;

e Realizovaf projekt dobudovania logistiky a logistického centra,
eliminovaf neproduktivne ndklady pri manipuldcii s vyrobkami
a zvysif efektivitu expediénych &innosti;

*  Rozvijaf flexibilné vyrobné kapacity v oblasti automatickej
vyroby, ruénej vyroby a dekordcii. Neustalymi inovéciami vo
vyrobnom procese potvrdzovaf technickd kompetenciu RONA,
a.s. vo vyrobe Uzitkového skla;

e Zvy3ovaf kvalifikaénd Grover riadiacich zamestnancov s cielom
zlep3enia Urovne riadiace] prace a racionalizécie vietkych &in-
nosti spolo¢nosti s hlavnym dérazom na rast produktivity préce
z pridanej hodnoty.

RONA’s Mission Statement

“We bring people the joy of beau-
tiful and high-quality products.”

RONA's Vision

“To become a modern, market-

oriented and efficient European

glassworks with a firm position
on the global market.”

The strategy of the activities of RONA, a.s., is based on its long-
term and comprehensive operation in the area of glass table-
ware manufacture, and includes the manufacture and sales of
a wide range of glassware for households, hotels and restau-
rants, with a focus on the continued development of product
ranges using the key technology of manufacture of drawn-stem
stemware and a significant utility and aesthetic value. We plan
to utilise our technological competence and advantage as re-
gards our competitors in this area to strengthen our position
on all markets, while continually endeavouring to penetrate
new markets as part of the global sales of our products. By ap-
plying automatic production control, we continue to improve
product quality while reducing subjective factors in product
control. However, the most important priority for the Company
still remains customer-oriented services built on a long-term,
mutually-beneficial business partnership and cooperation.

Fundamental Strategic Objectives

*  To continuously increase the Company’s market value;

*  To ensure year-on-year growth of operating profits and to sta-
bilise the Company as profit-making in the long-term;

e To take measures to reach a 22% share of RONA Select and
RONA Gastro products in the total sales by 2018;

*  To place marketing as the focal point of the activities increasing
the share of RONA brand product sales;

*  To continue implementing the project of information system up-
grade as a basis for calculation and logistics improvement, and
production and logistics costs reduction;

e To implement the logistics and logistic centre completion pro-
ject, to eliminate unproductive costs of product handling and to
increase the efficiency of shipping activities;

* To develop flexible production capacities in automated and
hand-made production, and in decoration. To confirm RONA's
technical competence in utility glass production through un-
ceasing innovation of the production process;

*  To improve the qualifications of managers to improve the qua-
lity of management activities and to rationalise all of the Com-
pany’s activities with the main focus on the growth of labour
productivity from added value.
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SPRAVA NEZAVISLEHO AUDITORA

Akcionarom RONA, a.s.

Sprava z auditu uctovnej zavierky

Nazor

Uskutoénili sme audit Gctovnej zdvierky spolocnosti RONA, a.s., Lednické Rovne (dalej len
»Spolo¢nost”), ktord obsahuje stivahu k 31. decembru 2016, vykaz ziskov a strat za rok kondiaci sa
k uvedenému datumu, a poznamky, ktoré obsahuji suhrn vyznamnych Gétovnych zédsad
a uctovnych metod.

Podla ndsho nazoru, priloZzena Gétovna zéavierka poskytuje pravdivy a verny obraz finanénej situacie
Spolocnosti k 31. decembru 2016 a vysledku jej hospodarenia za rok konciaci sa k uvedenému
datumu podla zakona ¢. 431/2002 Z.z. o Gctovnictve v zneni neskorsich predpisov (dalej len ,,zékon
o Uc¢tovnictve”).

Zaklad pre nazor

Audit sme vykonali podla medzindrodnych auditorskych $tandardov. Nasa zodpovednost podla
tychto Standardov je uvedend v odseku Zodpovednost auditora za audit G¢tovnej zavierky. Od
Spolocnosti sme nezdvisli podla ustanoveni zakona & 423/2015 o Statutarnom audite v zneni
neskorsich predpisov tykajucich sa etiky, vratane Etického kédexu auditora, relevantnych pre nas
audit Uuctovnej zavierky a splnili sme aj ostatné poZiadavky tychto ustanoveni tykajlcich sa etiky.
Sme presvedcZeni, Ze auditorské dokazy, ktoré sme ziskali, poskytuju dostatoény a vhodny zéklad pre
nas nazor.

Zodpovednost $tatutarneho organu za Gétovnd zavierku

Statutdrny organ je zodpovedny za zostavenie tejto ti¢tovne] zavierky tak, aby poskytovala pravdivy
a verny obraz podla zdkona o Uctovnictve a za tie interné kontroly, ktoré povaZuje za potrebné na
zostavenie uctovnej zavierky, ktord neobsahuje vyznamné nesprévnosti, ¢i uz v ddsledku podvodu
alebo chyby.

Pri zostavovani uctovnej zavierky je Statutarny orgdn zodpovedny za zhodnotenie schopnosti
Spolonosti nepretrzite pokracovat vo svojej Cinnosti, za opisanie skutoénosti tykajlcich sa
nepretrZitého pokracovania v ¢innosti, ak je to potrebné, a za poufitie predpokladu nepretriitého
pokracovania v ginnosti v U¢tovnictve, ibaze by mal v imysle Spoloénost zlikvidovat alebo ukongit
jej ¢innost, alebo by nemal ind realistickt moZnost ne? tak urobit.

Zodpovednost auditora za audit G&tovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, &i UEtovnd zdvierka ako celok neobsahuje
vyznamné nespravnosti, ¢i uZ v dosledku podvodu alebo chyby, a vydat sprdvu auditora, vratane
ndzoru. Primerané uistenie je uistenie vysokého stupria, ale nie je zdrukou toho, Ze audit vykonany
podfa medzindrodnych auditorskych 3tandardov vidy odhali vyznamné nespravnosti, ak také
existuji. Nesprdvnosti mézu vzniknuit v désledku podvodu alebo chyby a za vyznamné sa povaiuji
vtedy, ak by sa dalo oddvodnene ocakdvat, Ze jednotlivo alebo vsihrne by mohli ovplyvnit
ekonomické rozhodnutia pouZivatelov, uskutoénené na zdklade tejto Uétovnej zavierky.

V rdmci auditu uskutoéneného podla medzindrodnych auditorskych Standardov, pocas celého
auditu uplatfiujeme odborny dsudok a zachovdavame profesiondlny skepticizmus. Okrem toho:

* |dentifikujeme a posudzujeme rizikd vyznamnej nespravnosti Gctovnej zavierky, ¢i uz v désledku
podvodu alebo chyby, navrhujeme a uskutocnujeme auditorské postupy reagujtice na tieto rizika
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a ziskavame auditorské dokazy, ktoré si dostatocné a vhodné na poskytnutie zdkladu pre nas
nazor. Riziko neodhalenia vyznamnej nespravnosti v dosledku podvodu je vyssie ako toto riziko
v dosledku chyby, pretoie podvod modie zahffiat tajni dohodu, falSovanie, Umyselné
vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnit
auditorské postupy vhodné za danych okolnosti,ale nie za Gcelom vyjadrenia ndzoru na
efektivnost internych kontrol Spoloénosti.

¢ Hodnotime vhodnost pouiitych Gétovnych zésad a Uétovnych metéd a primeranost Gétovnych
odhadov a uvedenie s nimi stvisiacich informdcii, uskutoénené Statutarnym organom.

* Robime zaver o tom, &i Statutdrny organ vhodne v Gctovnictve pouZiva predpoklad nepretriitého
pokracovania v €innosti a na zdklade ziskanych auditorskych ddkazov zaver o tom, &i existuje
vyznamna neistota v suvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne
spochybnit schopnost SpoloZnosti nepretriite pokragovat v &innosti. Ak dospejeme k zéveru, ie
vyznamna neistota existuje, sme povinni upozornit v nadej sprave auditora na suvisiace
informdcie uvedené v Uétovnej zavierke alebo, ak si tieto informdcie nedostatoéné, modifikovat
nad$ ndzor. NaSe zdvery vychddzaju z auditorskych dékazov ziskanych do ddtumu vydania nasej
spravy auditora. Buduce udalosti alebo okolnosti vSiak mézu spdsobit, Ze Spoloénost prestane
pokracovat v nepretrzitej ¢innosti.

e Hodnotime celkovi prezentaciu, Struktru a obsah Gétovnej zdvierky vratane informacii v nej
uvedenych, ako aj to, i GCtovnd zavierka zachytdva uskutofnené transakcie audalosti
sposobom, ktory vedie k ich vernému zobrazeniu.

Sprava k d'alSim poZiadavkam zdkonov a inych pravnych predpisov

Sprava k informécidm, ktoré sa uvddzaju vo vyroénej sprave

Statutarny organ je zodpovedny za informdacie uvedené vo vyroénej spréve, zostavenej podla

poZiadaviek zakona o Gctovnictve. N&s vyssie uvedeny nazor na Gétovni zévierku sa nevztahuje na

iné informacie vo vyrocnej sprave.

V suvislosti s auditom uctovnej zavierky je naSou zodpovednostou obozndmenie sa s informéaciami

uvedenymi vo vyrocnej sprave a postdenie, ¢i tieto informéacie nie st vo vyznamnom nestlade

s auditovanou Uctovnou zdvierkou alebo nadimi poznatkami, ktoré sme ziskali poéas auditu

uctovnej zavierky, alebo sa inak zdaji byt vyznamne nespravne.

Vyroéna spravu sme ku diu vydania spravy auditora z auditu Gétovnej zavierky nemali k dispozicii.

Ked' ziskame vyroCnu spravu, postdime, ¢i vyro¢na sprava Spoloénosti obsahuje informacie, ktorych

uvedenie vyZaduje zakon o GCtovnictve, a na zdklade prac vykonanych pogas auditu uétovnej

zdvierky, vyjadrime nazor, ¢i:

- informacie uvedené vo vyrocnej sprave zostavenej za rok 2016 st v stlade s Gétovnou zavierkou za
dany rok,

- vyrocna spréva obsahuje informacie podla zékona o Gc¢tovnictve.

Okrem toho uvedieme, ¢i sme zistili vyznamné nespravnosti vo vyroénej sprave na zéklade nasich

poznatkov o G¢tovnej jednotke a situdcii v nej, ktoré sme ziskali pocas auditu Gétovnej zavierky.

Trencin, 15. marca 2017

il

Zodpovedny auditor

Ing. Miroslav DZupinka, CSc.
Licencia SKAu cislo 202

Auditorskd spolocnost

INTERAUDIT Trencin, spol. sr.o.
Licencia SKAu ¢islo 004
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DODATOK SPRAVY NEZAVISLEHO AUDITORA

Akciondrom RONA, a.s.

k vyrocnej sprave

v zmysle § 27 odsek 6 zdkona ¢. 423/2015 Z.z. o $tatutdrnom audite (dalej len ,,zdkon o $tatutarnom
audite”)

I Overili sme Uétovnu zdvierku spoloénosti RONA, a.s. (dalej aj ,Spoloénost”) k 31. decembru
2016, uvedend v prilozenej vyrocnej sprave Spolocnosti, ku ktorej sme dfia 15. marca 2017 vydali spravu
nezavislého auditora z auditu Uctovnej zavierky v nasledujiicom zneni:

Sprava z auditu uttovnej zavierky

Nazor

Uskutocnili sme audit Gctovnej zdvierky spolocnosti RONA, a.s., Lednické Rovne, ktora obsahuje
suvahu k 31. decembru 2016, vykaz ziskov a strat za rok konéiaci sa k uvedenému datumu,
a poznamky, ktoré obsahuju stihrn vyznamnych uétovnych zasad a Gétovnych metod.

Podla ndsho ndzoru, priloZzena uctovna zavierka poskytuje pravdivy a verny obraz finanénej situdcie
Spolocnosti k 31. decembru 2016 a vysledku jej hospodarenia za rok konciaci sa k uvedenému
ddtumu podla zakona €. 431/2002 Z.z. o Uétovnictve v zneni neskorsich predpisov (dalej len ,,zakon
o Uctovnictve”).

Zaklad pre nazor

Audit sme vykonali podlfa medzindrodnych auditorskych Standardov. Nasa zodpovednost podla
tychto Standardov je uvedend v odseku Zodpovednost auditora za audit Gctovnej zavierky. Od
Spolo¢nosti sme nezavisli podla ustanoveni zdkona & 423/2015 o $tatutdrnom audite v zneni
neskorsich predpisov tykajucich sa etiky, vratane Etického kédexu auditora, relevantnych pre nas
audit uctovnej zavierky a splnili sme aj ostatné poZiadavky tychto ustanoveni tykajlcich sa etiky.
Sme presvedceni, Ze auditorské dokazy, ktoré sme ziskali, poskytuji dostatocny a vhodny zéklad pre
nas nazor.

Zodpovednost Statutarneho organu za Gétovni zavierku

Statutarny orgén je zodpovedny za zostavenie tejto G¢tovnej zavierky tak, aby poskytovala pravdivy
a verny obraz podla zékona o Gltovnictve a za tie interné kontroly, ktoré povazuje za potrebné na
zostavenie Gctovnej zavierky, ktord neobsahuje vyznamné nesprédvnosti, ¢i uz v désledku podvodu
alebo chyby.

Pri zostavovani uctovnej zavierky je Statutarny orgdn zodpovedny za zhodnotenie schopnosti
Spolo¢nosti nepretrzite pokracovat vo svojej Cinnosti, za opisanie skutonosti tykajucich sa
nepretrZitého pokrac¢ovania v Cinnosti, ak je to potrebné, a za pouZitie predpokladu nepretrzitého
pokracovania v €innosti v G¢tovnictve, ibaZze by mal v imysle Spolo¢nost zlikvidovat alebo ukongit
jej €innost, alebo by nemal ind realistickti moznost ne? tak urobit.

Zodpovednost auditora za audit G¢tovnej zavierky

NaSou zodpovednostou je ziskat primerané uistenie, & Uctovna zdvierka ako celok neobsahuje
vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo chyby, a vydat spravu auditora, vratane
ndzoru. Primerané uistenie je uistenie vysokého stupiia, ale nie je zdrukou toho, 7e audit vykonany
podla medzindrodnych auditorskych Standardov vidy odhali vyznamné nespravnosti, ak také
existuju. Nespravnosti mézu vzniknat v désledku podvodu alebo chyby a za vyznamné sa povazuju
vtedy, ak by sa dalo odévodnene ocakavat, Ze jednotlivo alebo vstihrne by mohli ovplyvnit
ekonomické rozhodnutia pouzivatelov, uskutocnené na zaklade tejto Gétovnej zavierky.
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V ramci auditu uskuto¢neného podfa medzindrodnych auditorskych $tandardov, podas celého

auditu uplatfiujeme odborny Gsudok a zachovdvame profesionalny skepticizmus. Okrem toho:

¢ [dentifikujeme a posudzujeme rizikd vyznamnej nespravnosti G¢tovnej zavierky, ¢i uz v ddsledku
podvodu alebo chyby, navrhujeme a uskutoériujeme auditorské postupy reagujtice na tieto rizika
a ziskavame auditorské dokazy, ktoré su dostatotné a vhodné na poskytnutie zakladu pre nas
nazor. Riziko neodhalenia vyznamnej nespravnosti v désledku podvodu je vyssie ako toto riziko
v dosledku chyby, pretoie podvod méie zahinat tajnd dohodu, falSovanie, Umyselné
vynechanie, nepravdivé vyhldsenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhnit
auditorské postupy vhodné za danych okolnosti, ale nie za Géelom vyjadrenia nazoru na
efektivnost internych kontrol Spolo¢nosti.

e Hodnotime vhodnost pouZitych Gétovnych zésad a uétovnych metdd a primeranost Gctovnych
odhadov a uvedenie s nimi stvisiacich informdcii, uskuto¢nené Statutarnym organom.

e Robime zaver o tom, ¢i Statutarny orgén vhodne v Gc¢tovnictve pouZiva predpoklad nepretriitého
pokracovania v ¢innosti a na zdklade ziskanych auditorskych dékazov zaver o tom, &i existuje
vyznamnd neistota v suvislosti s udalostami alebo okolnostami, ktoré by mohli vyznamne
spochybnit schopnost Spolo¢nosti nepretriite pokracovat v innosti. Ak dospejeme k zaveru, Ze
vyznamnd neistota existuje, sme povinni upozornit v nasej sprave auditora na suvisiace
informacie uvedené v U¢tovnej zavierke alebo, ak su tieto informacie nedostatoéné, modifikovat
nas nazor. NaSe zdvery vychddzaju z auditorskych doékazov ziskanych do ddtumu vydania nasej
spravy auditora. Budice udalosti alebo okolnosti viak mozu spbsobit, Ze Spoloénost prestane
pokracovat v nepretrzitej ¢innosti.

e Hodnotime celkovl prezentdciu, Strukttru a obsah Gétovnej zavierky vratane informécii v nej
uvedenych, ako aj to, ¢i GCtovnd zdvierka zachytdva uskutofnené transakcie a udalosti
sp6sobom, ktory vedie k ich vernému zobrazeniu.

Il Sprava k dal$im poziadavkam zdkonov a inych pravnych predpisov

Sprava k informdcidm, ktoré sa uvadzaju vo vyrocénej sprave — dodatok spravy nezavislého auditora

Statutdrny organ je zodpovedny za informdcie uvedené vo vyroénej spréve, zostavenej podla

poZiadaviek zakona o Uctovnictve. Nas vys$Sie uvedeny nazor na Uctovnu zavierku sa nevztahuje na

iné informécie vo vyrocnej sprave.

V suvislosti s auditom Gctovnej zavierky je naSou zodpovednostou oboznamenie sa s informaciami

uvedenymi vo vyrocnej sprave a posudenie, Ci tieto informdcie nie st vo vyznamnom nestlade

s auditovanou Uctovnou zdvierkou alebo naSimi poznatkami, ktoré sme ziskali podas auditu

uctovnej zavierky, alebo sa inak zdaju byt vyznamne nesprévne.

Posudili sme, & vyrocna sprava Spolo¢nosti obsahuje informacie, ktorych uvedenie vyZzaduje zékon

o Uctovnictve. Na zdklade prac vykonanych pocas auditu titovnej zavierky, podla ndsho ndzoru:

- informdcie uvedené vo vyrocnej sprave zostavenej za rok 2016 su v silade s uétovnou zavierkou za
dany rok,

- vyrocnad sprava obsahuje informécie podla zdkona o Gétovnictve.

Okrem toho, na zdklade nasich poznatkov o (ctovnej jednotke a situdcii v nej, ktoré sme ziskali

pocas auditu uctovnej zdvierky, sme povinni uviest, ¢i sme zistili vyznamné nespravnosti vo vyrocnej

sprave, ktori sme dostali po datume vydania tejto spravy auditora. V tejto stvislosti neexistuji

zistenia, ktoré by sme mali uviest.

“Trentin, 24. aprila 2017

/6’,‘-3,7/ Z/’

Zodpovedny auditor

Ing. Miroslav Dzupinka, CSc.
Licencia SKAu €islo 202

Auditorska spoloénost

INTERAUDIT Trencin, spol. s r.o.
Licencia SKAu ¢islo 004




Sprava vedenia spolo¢nosti o stave majetku
a finanénom hospodadreni spoloénosti

AKTIVA

Celkovy stav majetku v netto vyjadreni k 31.12.2016 dosiahol hod-
notu 49 835 tis. EUR a v porovnani s predchddzajicim rokom bol
vy3§i o 3 323 tis. EUR, t.j. 0 7,1 %. Neobezny majetok vzrastol o 8,7
%. Obezny majetok vzrastol medziroéne o 1 072 tis. EUR, t.j. 0 5,2
%. Medziroéne vzréstlo aj éasové rozlisenie o 6,3 %.

Vyvoj vybranych poloziek majetku

Management Report on the Company’s Assets
and Financial Management

ASSETS

Total net assets as at 31.12.2016 amounted to EUR 49,835 thou-
sand, which represents an increase by EUR 3,323 thousand, i.e.
7.1%, over the previous year. Non-current assets increased by 8.7%.
Current assets grew year-on-year by 5.2%, i.e. EUR 1,072 thou-
sand. Accruals and deferrals also increased year-on-year by 6.3%.

Development of Selected ltems of Assets

POLOZKA / ITEM EUR EUR %
2016 2015 rozdiel ndrast / pokles
difference increase / decrease
2016 - 2015 2016 - 2015
MAJETOK / ASSETS 49 834 631 46 511 480 3323 151 7,14
A. NEOBEZNY MAJETOK / NON-CURRENT ASSETS 28 112 434 25869 156 2243 278 8,67
Al Dlhodoby nehmotny majetok / Non-current intangible assets 34134 31108 3026 9,73
Al Dlhodoby hmotny majetok / Non-current tangible assets 26 252 747 24110 430 2 142 317 8,89
Alll. Dlhodoby finanény majetok / Non-current financial assets 1825553 1727 618 97 935 5,67
B. OBEZNY MAJETOK / CURRENT ASSETS 21 583 322 20 511 725 1071 597 5,22
B.I Zasoby / Inventory 11 559 310 10 698 612 860 698 8,04
B.II. Dlhodobé pohladavky / Non-current receivables 56 946 89 084 -32 138 -36,08
B.III Kratkodobé pohladdvky / Current receivables 9 449 207 9 105 921 343 286 3,77
B.IV. Kratkodoby finanény majetok / Current financial assets 374 340 352 059 22 281 6,33
B.V. Finanéné Géty / Financial accounts 143 519 266 049 -122 530 -46,06
C. CASOVE ROZLISENIE / ACCRUALS AND DEFERRALS 138 875 130 599 8276 6,34

Neobezny majetok

Non-current Assets

Sprava vedenia spolo¢nosti o stave majetku
a finanénom hospodadreni spoloénosti

na AL &. 6, filtra Cypres pre vaiiu & 4. Ubytok strojov a zariadeni
predstavujd najmd drahé kovy — vytokové misky a drendzne trub-
ky, zasobnik cementu, lesti¢ka pre AL &. 3 a nepotrebné vypoctové
technika.. Prirastok dopravnych prostriedkov predstavuji najméa 2 ks
traktor ZETOR a Ubytok dopravnych prostriedkov predstavuji najmé
osobny automobil VW Golf, ndves TRAILOR, faha& MAN, vysoko-
zdvizné voziky a traktor ZETOR.

Dlhodoby finanény majetok

spolocnosti v obstardvacej cene vzrastol o 47 tis. EUR, ¢o pred-
stavuje ndrast z dévodu precenenia metédou vlastného imania a
kurzové rozdiely.

Obezny majetok

Zvysenie stavu obezného majetku celkovo o 1 072 tis. EUR zapricinil
hlavne ndrast stavu zdsob v hodnote 861 tis. EUR, kratkodobych po-
hladavok v hodnote 343 tis. EUR, kratkodobého finanéného majetku
v hodnote 22 tis. EUR. Toto zvy3enie bolo eliminované poklesom sta-
vu finanénych G&tov o 122 tis. EUR a dlhodobych pohladévok o 32
tis. EUR. Pohladévky po lehote splatnosti boli k 31.12.2016 vo vyske
3 660 tis. EUR a tvorili 38,5 % v3etkych pohladdavok. Spoloénost mé
vytvorené opravné polozky k pohladavkam po lehote splatnosti vo
vyske 1 568 tis. EUR.

PASIVA

V struktire pasiv doslo v priebehu roka 2016 k zvy3eniu vlastnych
zdrojov o 536 tis. EUR, k zvy3eniu zdvdzkov o 2 832 tis. EUR a k
znizeniu Easového rozlisenia o 44 fis. EUR

Vyvoj vybranych poloziek

Management Report on the Company’s Assets
and Financial Management

$2-TC37 Biebuyck grinding machine for AL No. 6, ZS 60 burner
system at AL No. 6, Cypres filter for tub No. 4. The disposal of ma-
chinery and equipment mainly comprises precious metals — cups
and drainage tubes, cement tank, polishing machine for AL No. 3
and redundant information technology. The additions to means of
transport mainly comprise two ZETOR tractors and disposals of
means of transport mainly comprise VW Golf passenger vehicle,
TRAILOR, MAN trucks, forklifts and a ZETOR tractor.

Non-current financial assets

At costincreased by EUR 47 thousand due to the remeasurement us-
ing the equity method and foreign exchange gains/losses.

Current Assets

The total increase in current assets by EUR 1,072 thousand was main-
ly caused by an increase in inventories by EUR 861 thousand, cur-
rent receivables by EUR 343 thousand and current financial assets
by EUR 22 thousand. This increase was eliminated by a decrease in
financial accounts and non-current receivables by EUR 122 thou-
sand and EUR 32 thousand, respectively. Overdue receivables as
at 31.12.2016 amounted to EUR 3,660 thousand and accounted for
38.5% of total receivables. The Company created provisions of EUR
1,568 thousand for overdue receivables.

LIABILITIES

In 2016, liabilities increased in equity and payables by EUR 536
thousand and EUR 2,832 thousand, respectively, and decreased in
accruals by EUR 44 thousand.

Development of Selected ltems

Zvysenie stavu neobezného majetku celkovo bolo dané najmé né-
rastom dlhodobého hmotného majetku, ktory v ramci $truktiry ne-
obezného majetku predstavuje 93 %.

Cely majetok je poisteny proti vietkym rizikdm v Allianz-Slovenskd
poisfoviia a.s.

Dlhodoby nehmotny majetok

V rémci dlhodobého nehmotného majetku spolo&nosf obstarala soft-
ware pre polarimeter a optimaliza&n( $tddiu designu.

Dlhodoby hmotny majetok

Obstarévacia cena dlhodobého hmotného majetku medziroéne
vzrastla o 5 564 tis. EUR, &o predstavuje najmd pristavba hutnej
haly na AL & 4., moderizdcia budovy lesticky, vyrobného mono-
bloku a investi¢ného skladu. Ubytok budov a stavieb predstavuje 2
ks gardzi. Prirastok strojov a zariadeni predstavuje najmé stroj na
opracovanie DELAC na AL €. 7, vypalovacia pec pre maliared, bro-
siaci stroj BM JACK 3, zariadenie na kontrolu hotovych vyrobkov na
AL &. 6, zariadenie na laserové logo, zariadenie na ciachovanie,
skrutkovy kompresor, dopravniky pre opracovanie na ruénej vyrobe,
drahé kovy — vytokové misky, modernizécia a rekonstrukcia TA €. 3,
fokacieho stroja na linke €. 3, fikacieho stroja na AL €. 4, taviaceho
agregdtu €. 5, fikacieho stroja na Al & 7, kombinovaného stroja
DELAC na AL¢. 3, stroj na fahanie TYP SA-48 na AL €. 3, brisiaceho
stroja S2-TC37 Biebuyck na AL &. 6, zapalovacieho stroja ZS 60

The increase in non-current assets was caused mainly by an increase
in non-current tangible assets, accounting for 93% of total non-cur-
rent assets.

Total assets are insured against all risks with Allianz-Slovenska
poisfoviia a.s.

Non-current Intangible assets

As regards non-current intangible assets, the Company acquired
software for polarimeter and an optimisation design study.

Non-current Tangible Assets

The cost of non-current tangible assets increased by EUR 5,564
thousand year-on-year, which mainly represents the annex to the
metallurgy hall at AL No. 4, and modernisation of the polishing ma-
chine plant, production mono-block and investment warehouse. The
disposal of buildings and structures is represented by two garages.
The additions to machinery and equipment mainly comprise DELAC
glass machining equipment for AL No. 7, furnace for a paint shop,
BM JACK 3 grinding machine, finished product inspection device
for AL No. 6, laser logo equipment, calibration equipment, screw
compressor, conveyors for manual machining, precious metals -
spout pans, modernisation and refurbishment of MA No. 3, blow-
ing machine for line No. 3, blowing machine for AL No. 4, melting
aggregate No. 5, blowing machine for AL No. 7, DELAC combined
machine for AL No. 3, drawing machine TYP SA-48 for AL No. 3,

POI.OiKA/ ITEM EUR EUR %
2016 2015 rozdiel ndrast / pokles
difference increase / decrease
2016 - 2015 2016 - 2015
ZDROJE KRYTIA / EQUITY AND LIABILITIES 49 834 631 46 511 480 3323 151 7,14
A. VLASNE IMANIE / EQUITY 17 085 854 16 550 075 535779 3,24
Al ZA4kladné imanie / Share capital 6 457 393 6 457 393 0 0,00
All Emisné dzio/ Share premium 0 0 0 0,00
Alll. Ostatné kapitdlové fondy / Other capital funds 1376 832 1376832 0 0,00
AlIV. ZAakonné rezervné fondy / Legal reserve funds 1875775 1875775 0 0,00
AV. Ostatné fondy zo zisku / Other funds created from profit 475713 675 040 -199 327 -29,53
AVI. Ocenovacie rozdiely z precenenia / Revaluation reserves -230 416 -328 351 97 935 -29,83
AVIl.  Vysledok hospoddrenia minulych rokov / 4968 888 3518 688 1450 200 41,21
Profit/loss from previous years
AWM. Vysledok hospodérenia za Gé&t. obdobie / 2 161 669 2 974 698 -813 029 -27,33
Profit/loss for the reporting period
B. ZAVAZKY / LIABILITIES 32 410 705 29 578 967 2 831738 9,57
B.I. Dlhodobé zavézky / Non-current liabilities 759 458 271 864 487 594 179,35
B.II. Dlhodobé rezervy / Non-current provisions for liabilities 716 086 581 323 134 763 23,18
B.III. Dlhodobé bankové dvery / Long-term bank loans 1760723 1 600 000 160 723 10,05
B.IV. Kréatkodobé zévézky / Current liabilities 10 651 064 10 067 671 583393 5,79
B.V. Kréatkodobé rezervy / Current provisions for liabilities 2 562 385 3002 391 -440 006 -14,66
B.VI. Bezné bankové Gvery / Short-term bank loans 15 960 989 14 055 718 1905 271 13,56
B.VII. Krétkodobé finanéné vypomoci / Short-term financial assistance 0 0 0 0,00
C. EASOVE ROZLISENIE / ACCRUALS AND DEFERRALS 338072 382438 -44 366 -11,60




Spréava vedenia spolocnosti o stave majetku

a finanénom hospodadreni spoloénosti

Na vlastné imanie, ktoré vzréstlo o 536 tis. EUR malo vplyv:

e znizenie fondov zo zisku o 199 tis. EUR z dévodu Eerpania
fondu finanénej rezervy v zmysle vnitropodnikovych pravidiel
najmé& na poistenie osdb, odpis nevymozitelnych pohladavok,
dary, reklamu a pod,;

e zvySenie ocefovacich rozdielov z precenenia o 98 tis. EUR z
dévodu precenenia podielovych cennych papierov metédou
vlastného imania a z dévodu precenenia podielovych listov;

*  znizenie vysledku hospoddrenia za Gétovné obdobie o 813 tis.
EUR vykdazanim zisku za rok 2016 vo vyske 2 162 tis. EUR,

e zvysenie vysledku hospoddrenia minulych rokov o 1 450 ftis.
EUR z dévodu pretétovania Casti vysledku hospodérenia z
roku 2015 vo vyske 1 793 tis. EUR a znizenie o 343 tis. EUR
z dévodu rozdelenia zisku podla rozhodnutia VZ 26.5.2016.

Cudzie zdroje krytia majetku so tvorené 2,3 % dlhodobymi z4-
véizkami, 2,2 % dlhodobymi rezervami, 5,4 % dlhodobymi Gvermi,
32,9 % kratkodobymi zdvézkami, 7,9 % kratkodobymi rezervami a
49,3 % predstavuji bezné bankové dvery.

Dlhodobé zavézky vzrastli oproti predchddzajicemu roku o
488 tis. EUR z dévodu zvysenia odloZeného dariového zdavézku o
380 tis. EUR a zdavéazkov zo socidlneho fondu vo vyske o 108 tis.
EUR.

Dlhodobé rezervy vzréstli o 135 tis. EUR z dévodu zvysenia
rezervy na odchodné.

Dlhodobé bankové Gvery vzréstli o 161 tis. EUR z dévodu
&erpania novych Uverov v sivislosti s realizdciou vyznamneisich in-
vestiénych zédmerov.

Kratkodobé zavézky medzirocne vzrastli o 583 fis. EUR
hlavne z dévodu zvy3enia zavézkov z obchodného styku, zavézkov
voci spoloénikom a zdruZeniu, z&vézkov voéi zamestnancom, z&-
viizkov zo socidlneho poistenia a inych zdvédzkov. Tento ndrast bol
eliminovany poklesom dariovych zavézkov.

Kratkodobé rezervy medziroéne poklesli o 440 tis. EUR hlav-
ne z dévodu zniZenia rezervy na nevyplatené prémie a odmeny, na
poskytnuté sluzby, na provizie, na oddkodné a rezervy na reklama-
cie. Pokles tychto rezerv bol &iastoéne eliminovany ndrastom rezervy
na mzdy za dovolenku a emisné kvéty.

Bezné bankové Uvery medziroéne vzréstli o 1 905 tis. EUR z
dévodu Eerpania novych Gverov v sivislosti s realizéciou vyznam-
nejsich investiénych zédmerov.

HOSPODARSKY VYSLEDOK,
VYNOSY A NAKLADY

Celkové vynosy v roku 2016 dosiahli vysku 66 626 tis. EUR a
celkové néklady 63 358 tis. EUR.

Ndrast ndkladov v kombindcii s ndrastom vynosov sa podielal na
vyvoii €istého vysledku hospoddrenia, ktory dosiahol zisk

2 162 tis. EUR. Zo struktiry tvorby vysledku hospodérenia z hos-
poddrskej €innosti v roku 2016 je vidno, Ze spolocnost dosiahla
vysledok hospoddrenia z hospoddrskej €innosti zisk vo
vyske 3 738 tis. EUR, ¢o je oproti roku 2015 pokles o 761 tis. EUR
z dévodu ndrastu vynosov z hospoddrskej €innosti o 1 630 tis. EUR
a ndrastu ndkladov z hospodérskej Cinnosti o 2 392 tis. EUR.

éist)" obrat spoloénosti oproti roku 2015 vzrdstol o 867 tis. EUR na
roveri 63 913 tis. EUR a pridand hodnota vzréstla o 912 tis. EUR
a dosiahla vysku 30 992 tis. EUR.

Vysledok hospoddrenia z finanénej &innosti medzirocne
vzréstol o 130 tis. EUR, &m spoloénost dosiahla v roku 2016 stra-
tu z finanénej &innosti vo vyske 470 tis. EUR. Na poklese straty z
finanénej &innosti za rok 2016 sa podielal hlavne pokles opravnych
poloziek k finanénému maijetku.

Management Report on the Company’s Assets
and Financial Management

Equity, which increased by EUR 536 thousand, was affected by:

*  decrease in funds created from profit by EUR 199 thousand due to
the use of the financial reserve fund in line with internal regulations,
in particular for personal insurance, write-off of bad debts, gifts,
advertising, efc.;

* increase in revaluation reserves by EUR 98 thousand due to the
revaluation of ownership shares using the equity method and re-
valuation of trust certificates;

*  decrease in the profit for the reporting period by EUR 813 thousand
as the profit of EUR 2,162 thousand was reported for 2016;

* increase in the profit from previous years by EUR 1,450 thousand
due to reposting of a part of the 2015 profit amounting to EUR
1,793 thousand and a decrease by EUR 343 thousand due to
profit distribution based on a decision of the General Meeting of
26 May 2016.

Liabilities to cover assets comprise non-current liabilities, non-
current provisions, long-term loans, current liabilities, current provisions,
current bank loans, and account for 2.3%, 2.2%, 5.4%, 32.9%, 7.9%
and 49.3%, respectively.

Non-current liabilities increased by EUR 488 thousand com-
pared to the previous year due to an increase in the deferred tax liability
by EUR 380 thousand and social fund payables by EUR 108 thousand.

Non-current provisions increased by EUR 135 thousand due to
an increase in provisions for retirement pay.

Long-term bank loans increased by EUR 161 thousand as new
loans were drawn for the implementation of major investment projects.

Current liabilities increased y/y by EUR 583 thousand, mainly
due to an increase in trade payables, payables to partners and partici-
pants in an association, payables to employees, social security insur-
ance payables and other liabilities. This increase was eliminated by a
decrease in tax liabilities.

Current provisions decreased y/y by EUR 440 thousand mainly
due to a decrease in the provisions for unpaid bonuses and rewards,
provided services, commissions, indemnification and customer com-
plaints. A decrease in the provisions was partially eliminated by an
increase in the provision for vacation day compensation and emission
allowances.

Current bank loans increased y/y by EUR 1,905 thousand as
new loans were drawn for the implementation of major investment pro-
jects.

OPERATING RESULTS,
REVENUES AND EXPENSES

Total revenues in 2016 amounted to EUR 66,626 thousand and
total expenses to EUR 63,358 thousand.

An increase in expenses, in combination with an increase in rev-
enues, resulted in a net profit of EUR 2,162 thousand. It is clear
from the structure of the 2016 operating results that the Company
achieved an operating profit amounting to EUR 3,738 thousand,
which represents a decrease by EUR 761 thousand when compared
to 2015, due to an increase in operating revenues by EUR 1,630
thousand and an increase in operating expenses by EUR 2,392
thousand.

When compared to 2015, the Company’s net turnover increased
by EUR 867 thousand to EUR 63,913 thousand, and added value
increased by EUR 912 thousand to EUR 30,992 thousand.

The profit/loss from financing activities increased y/y by EUR
130 thousand, so the Company reported a loss from financing activi-
ties of EUR 470 thousand in 2016. The loss from financing activities in
2016 decreased mainly due to a decrease in provisions for financial
assefs.

Sprava vedenia spolo¢nosti o stave majetku
a finanénom hospodadreni spoloénosti

Vyvoj vybranych poloziek
nakladov a vynosov
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Development of Selected ltems of
Expenses and Revenues

POLOZKA / ITEM

CISTY OBRAT / NET TURNOVER

VYNOSY Z HOSPODARSKEJ CINNOSTI SPOLU /
TOTAL OPERATING INCOME

Trzby z predaja tovaru /
Revenues from the sale of goods

Trzby z predaja vlastnych vyrobkov /
Revenues from the sale of own products

Trzby z predaja sluzieb /
Revenues from the sale of services

Zmeny stavu vnitroorganizaénych zésob /
Change in inventories

Aktivacia / Capitalisation

Trzby z predaja dlhodobého nehmotného a hmotného majetku a materidlu /
Revenues from sale of non-current intangible and tangible assets and raw materials

Ostatné vynosy z hospoddrskej &innosti /
Other operating income

Ndklady na hospodérsku €innost spolu /
Total operating expenses

Ndklady vynalozené na obstaranie predaného tovaru /
Costs of the acquisition of merchandise sold

Spotreba materidlu, energie a ostatnych nesklad.dodavok  /
Consumed raw materials, energy and other non-inventory supplies

Opravné polozky k zédsobdm /
Provision for inventories

Sluzby / Services
Osobné néklady / Personnel costs
Dane a poplatky / Taxes and fees

Odpisy dlhodobého maijetku /
Depreciation of non-current assets

Zostatkovd cena predaného dlhodobého majetku a predaného materidlu /
Net book value of non-current assets and raw materials sold

OPRAVNE POLOZKY POHLADAVKY /
PROVISIONS FOR RECEIVABLES

Ostatné ndklady na hospoddrsku ¢innost /
Other operating expenses

VYSLEDOK HOSPODARENIA Z HOSPOD. CINNOSTI PROFIT /
LOSS FROM OPERATING ACTIVITIES

Pridand hodnota / Added value

Vynosy z finanénej €innosti spolu /
Total revenues from financing activities

Vynosové droky / Interest income
Kurzové zisky / Foreign exchange gains

Ndklady na finanénd &innost spolu /
Total costs of financing activities

Ndkladové Groky / Interest expense
Kurzové straty / Foreign exchange losses

VYSLEDOK HOSPODARENIA Z FINANCNEJ CINNOSTI /
PROFIT/LOSS FROM FINANCING ACTIVITIES

VYSLEDOK HOSPODARENIA ZA UCTOVNE OBDOBIE /
PROFIT/LOSS FOR THE REPORTING PERIOD

EUR EUR %
2016 2015 rozdiel ndrast / pokles
difference increase / decrease
2016 - 2015 2016 - 2015
63 912 930 63 045 761 867 169 1,38
66 138 526 64 508 117 1630 409 2,53
876 255 769 592 106 663 13,86
62 192 792 61 412 631 780 161 1,27
843 883 863 538 -19 655 -2,28
71795 -822 209 894 004 -108,73
1727 522 1780 662 -53 140 -2,98
129 710 236 866 -107 156 -45,24
326 569 267 037 59 532 22,29
62 400 051 60 008 400 2 391 651 3,99
743 260 633 452 109 808 17,33
23 918 322 24 559 169 -640 847 -2,61
528 836 -308 -36,84
10 027 873 8730052 1297 821 14,87
23083 075 21 225185 1857 890 8,75
149 496 154 765 -5 269 -3,40
4002 679 3850898 151 781 3,94
92 336 213 028 -120 692 -56,66
-932 174 232 109 -1164 283 -501,61
1314 656 408 906 905 750 221,51
3738475 4499 717 -761 242 -16,92
30 992 264 30 080 705 911 559 3,03
487 634 375 833 111 801 29,75
13 235 -222 -94,47
486 820 374 537 112 283 29,98
957 659 975 851 -18 192 -1,86
287 839 353 476 -65 637 -18,57
559 793 310 973 248 820 80,01
-470 025 -600 018 129 993 -21,66
2 161 669 2 974 698 -813 029 -27,33
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FINANCNE RIADENIE

Riadenie financnych rizik

Spoloénost RONA, a.s. patri medzi firmy s vyznamnym podielom
exportu. Takmer 99 % predaja smeruje mimo Gzemie Slovenskej
republiky. Menové 3truktira inkasa trzieb sa vyrazne zmenila po
vstupe SR do menovej Unie, teda po prijati EUR. KedZe uz dlhodobo
predstavuje najva&si podiel vyvoz do krajin s menou EUR, kurzové
riziko sa znaéne znizilo. V roku 2016 predstavoval podiel inkasa v
cudzej mene ( okrem EUR) z celkovych trzieb iba 19,9%. Najvacsi
podiel m& americky dolar — 14,3%, britskd libra — 5,3 % a casf
trzieb sa inkasuje aj v australskom doléri - 0,3 %.

KedZe spolocnosf v si&asnosti nevyuziva aktivne néstroje na zabez-
pecenie kurzového rizika (hedging), riziko pohybu kurzov sa snazi
aspon odhadnif v pldnovacom procese a tak zredlnit ocakavania v
oblasti predaja. Kurzové riziko na druhej strane dosf vyrazne elimi-
nuje skutocnosf, ze spolocnosf East surovin, materidlov ako i investi-
cii nakupuje v cudzej mene, hlavne americkom doléri a britskej libre.
Tym sa znacne znizuje otvorend menovd pozicia.

Dalsou oblastou s finanénym rizikom je cena cudzich zdrojov, po-
trebnych na krytie pracovného kapitdlu. V tejto oblasti je uz dlho-
dobejiie pomerne priazniva situdcia, kedze cena pefiazi na finan-
énych trhoch je vdaka opatreniam Eurépskej centrdlnej banky na
podporu hospodérskeho rastu velmi nizka.

V priebehu roka 2016 pretrvavali zéporné hodnoty EURIBOR-u a
z toho dévodu sa konedné sadzby z prijatych bankovych Gverov
drzali na Grovni marze jednotlivych bénk. | napriek tomu, ze RONA
prijala v priebehu roka strednodoby investi¢ny Gver, celkové Groko-
vé ndklady predstavovali 287.839 EUR, &o je 0 65.637 EUR mene;j
ako v predchédzajicom roku.

Management Report on the Company’s Assets
and Financial Management

FINANCIAL MANAGEMENT

Financial Risk Management

RONA, a.s. is a company with a significant share of exports. Nearly
99% of its sales are directed outside the Slovak Republic. The cur-
rency structure of revenues significantly changed after the Slovak
Republic joined to the monetary union, i.e. after the adoption of the
euro. Since the exports to the Eurozone countries have had the great-
est share in the long term, the foreign exchange risk has significantly
decreased. Revenues collected in foreign currencies (excluding EUR)
currently only account for 19.9% of total revenues. USD has the larg-
est share (14.3%), followed by GBP (5.3%), and some revenues are
also generated in AUD (0.3%).

Since the Company does not currently utilise active instruments for
hedging against foreign exchange risk, it at least endeavours to esti-
mate the foreign exchange risk in the planning process and to make
sales expectations more realistic. On the other hand, the foreign ex-
change risk is significantly eliminated by the fact that the Company
purchases certain raw materials and investments in foreign curren-
cies, mainly in USD and GBP. This significantly reduces the Com-
pany’s open currency position.

Another area with financial risk is the cost of debt necessary to co-

ver working capital. In this regard, the situation has been relatively
favourable in the long term, since the cost of capital on financial
markets is very low thanks to the European Central Bank’s measures
aimed to support economic growth.

In 2016, negative EURIBOR values continued, so the ultimate rates
on the received bank loans approximated margins applied by indi-

vidual banks. Even though RONA received a medium-term invest-
ment loan during the year, total interest expense amounted to EUR
287,839, which is EUR 65,637 less than in the previous year.
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Balance Sheet as at 31/12/2016

A. Description

B. Assets side

C. Line number

D. Current reporting period

E. Immediately-preceding reporting period

Al

AL

AllLT.

AllLT.

Spolu majetok r. 02 + r. 33 +r. 74
Total assets 1. 02 +1. 33 +1. 74

Neobezny majetok r. 03 +r. 11 +r. 21
Non-current assets |. 03 + 1. 11 +1. 21

Dlhodoby nehmotny majetok siéet (r. 04 az r. 10)
Non-current intangible assets - total (I. 04 to I. 10)

Aktivované ndklady na vyvoj (012) - /072, 091A/
Capitalised development costs (012)-/072, 091A/

Softvér (013)-/073, 091A/ / Software (013)-/073, 091A/
Ocenitelné prava (014)-/074, 091A/

Valuable rights (014)-/074, 091A/

Goodwill (015) - /075, 091A/ / Goodwill (015)-/075, 091A/

Ostatny dlhodoby nehmotny majetok (019, 01X) - /079, 07X, 091A/
Other non-current intangible assets (019, 01X)-/079, 07X, 091A/

Obstaravany dlhodoby nehmotny majetok (041) - /093 /
Non-current intangible assets in acquisition (041)-/093/

Poskytnuté preddavky na dlhodoby nehmotny majetok (051) - /095A/
Advance payments made for non-current intangible assets (051)-/095A/

Dlhodoby hmotny majetok suéet (r. 12 az r. 20) /
Total non-current tangible assets (l. 12 to I. 20)

Pozemky (031) - /092A/ / Land (031)-/092A/
Stavby (021) - /081, 092A/ / Structures (021)-/081, 092A/

Samostatné hnutelné veci a sGbory hnutelnych veci (022) - /082, 092A/
Separate movable assets and sets of movables (022)-/082, 092A/

Pestovatelské celky trvalych porastov (025) - /085, 092A/
Perennial crops (025) -/085, 092A/

Zdakladné stddo a tfazné zvieratd (026) - /086, 092A/
Livestock and draught animals (026)-/086, 092A/

Ostatny dlhodoby hmotny majetok (029, 02X, 032) - /089, 08X, 092A/
Other non-current tangible assets (029, 02X, 032)-/089, 08X, 092A/

Obstardvany dlhodoby hmotny majetok (042) - /094/
Non-current tangible assets in acquisition (042)-/094/

Poskytnuté preddavky na dlhodoby hmotny majetok (052) - /095A/
Advance payments for non-current tangible assets (052)-/095A/

Opravné polozka k nadobudnutému majetku (+/- 097) +/- 098
Correction item o acquired assets (+/—~ 097) +/- 098

Dlhodoby finanény majetok siéet (r. 22 az r. 32)
Total non-current financial assets (. 22 to I. 32)

Podielové cenné papiere a podiely v prepojenych G&tovnych jed-
notkach (061A, 062A, 063A) - /096A/

Shares and ownership interests in group companies (061A, 062A,
063A)-/096A/

Podielové cenné papiere a podiely s podielovou Géastou okrem v
prepojenych G¢tovnych jednotkéch (062A) - /096A/
Shares and ownership interests within a participating interest except

for group companies (062A)-/096A/

Ostatné realizovatelné cenné papiere a podiely (063A) - /096A/
Other held-for-sale securifies and ownership interests (063A)-/096A/
Pozicky prepojenym Gctovnym jednotkédm (066A) - /096A/
Loans to group companies (066A) — (096A)

01

02

03

04

05
06

07
08

09

20

21

22

23

24

25

D E
1
2 3
Brutto-¢ast 1 /  Korekcia-¢ast 2 /  Netto /Net  Netto / Net
Gross-part 1 Correction-part 2
130,703,948 80,869,317 49,834,631 46,511,480
106,804,230 78,691,796 28,112,434 25,869,156
1,348,663 1,314,529 34,134 31,108
0 0 0 0
1,277,463 1,250,902 26,561 21,966
51,225 51,225 0 0
0 0 0] 0
12,402 12,402
7,573 0 7,573 9,142
0 0 0 0
103,112,284 76,859,537 26,252,747 24,110,430
386,587 0 386,587 386,587
20,568,353 10,571,167 9,997,186 10,021,245
77,327,375 63,721,867 13,605,508 11,214,163
0 0 0 0
0 0 0 0
2,783,232 2,563,205 220,027 161,569
1,818,587 0 1,818,587 2,171,369
224,852 0 224,852 155,497
3,298 3,298 0 0
2,343,283 517,730 1,825,553 1,727,618
2,026,246 494,785 1,531,461 1,439,154
242,418 0 242,418 238,390
22,945 22,945 0 0
0 0 0 0
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B.I.1.

B.IL.1.

P6zicky v ramci podielovej G&asti okrem prepojenym G&tovnym jed-
notkédm (066A) - /096A/
Loans within a participating interest except to group companies

(066A)-/096A/

Ostatné poézicky (067A) - /096A/
Other loans (067A)-/096A/

Dlhové cenné papiere a ostatny dlhodoby finanény maijetok
(065A, 069A, 06XA) - /096A/
Debt securities and other non-current financial assets

(065A, 069A, 06XA)-/096A/

P6zicky a ostatny dlhodoby finanény majetok so zostatkovou do-
bou splatnosti najviac jeden rok

(066A, 067A, 069A, 06XA) - /096A/

Loans and other non-current financial assets with remaining matu-
rity of up to one year (066A, 067A, 069A, 06XA)-/096A/

Uéty v bankdch s dobou viazanosti dlhsou ako jeden rok (22XA)
Bank accounts bound for a period exceeding one year (22XA)

Obstardvany dlhodoby finanény majetok (043) - /096A/
Non-current financial assets in acquisition (043)-/096A/

Poskytnuté preddavky na dlhodoby finanény majetok (053) - /095A/
Advance payments for non-current financial assets (053)-/095A/

Obezny majetokr.34 +r. 41 +r.53 +r. 66 +r. 71
Current assets |. 34 +1. 41 +1. 53 +1. 66 + 1. 71

Zasoby sicet (r. 35 az r. 40)
Total inventory (I. 35 to |. 40)

Materidl (112, 119, 11X) - /191, 19X/
Raw materials (112, 119, 11X)-/191, 19X/

Nedokon&end vyroba a polotovary vlastnej vyroby
(121, 122, 12X) - /192, 193, 19X/
Work-in-progress and semi-finished goods

(121, 122, 12X)-/192, 193, 19X/

Vyrobky (123) - /194/
Finished products (123)-/194/

Zvieratd (124) - /195/
Livestock (124)-/195/

Tovar (132, 133, 13X, 139) - /196, 19X/
Goods (132, 133, 13X, 139)-/196, 19X/

Poskytnuté preddavky na zésoby (314A) - /391A/
Advance payments for inventory (314A) - /391A/

Dlhodobé pohladavky sucet (r. 42 + r. 46 az r. 52)
Total non-current receivables (I. 42 + 1. 46 to |. 52)

Pohladdvky z obchodného styku siéet (r. 43 az r. 45)
Total trade receivables (l. 43 to I. 45)

Pohladdvky z obchodného styku vodi prepojenym Gétovnym jednotkém
(311A, 312A, 313A, 314A, 315A, 31XA) - /391A/

Trade receivables from group companies

(311A, 312A, 313A, 314A, 315A, 31XA)-/391A/

Pohladévky z obchodného styku v ramci podielovej G&asti okrem
pohladévok voéi prepojenym G&tovnym jednotkdm

(311A, 312A, 313A, 314A, 315A, 31XA) - /391A/

Trade receivables within a participating interest except for receiva-
bles from group companies

(31TA, 312A, 313A, 314A, 315A, 31XA) - /391A/

Ostatné pohladdvky z obchodného styku
(311A, 312A, 313A, 314A, 315A, 31XA) - /391A/
Other trade receivables

(311A, 312A, 313A, 314A, 315A, 31XA) - /391A/
Cistd hodnota zékazky (316A) / Net contract value (316A)

Ostatné pohladdvky vodi prepojenym Gétovnym jednotkédm
(351A) - /391A/
Other receivables from group companies (351A)-/391A/

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46
47
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D E
1
2 3
Brutto-¢ast 1 / = Korekcia-¢ast 2 / | Netto /Net | Netto / Net
Gross-part 1 Correction-part 2
0 0 0 0
0 0 0 0
51,674 0 51,674 50,074
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
23,760,843 2,177,521 21,583,322 20,511,725
12,168,911 609,601 1,559,310 10,698,612
2,949,493 4,548 2,944,945 2,144,902
1,984,946 45,528 1,939,418 1,671,397
7,057,704 559,525 6,498,179 6,728,419
0 0 0 0
140,616 0 140,616 132,444
36,152 0 36,152 21,450
69,170 12,224 56,946 89,084
69,170 12,224 56,946 62,128
0 0 0 0
0 0 0 0
69,170 12,224 56,946 62,128
0 0 0

A |

B.IIL1.

B.IV.

B.IV.1.

Ostatné pohladévky v rémci podielovej G¢asti okrem pohladdvok voci
prepojenym Gctovnym jednotkam (351A) - /391A/

Other receivables within a participating interest except for receivables
from group companies (351A)-/391A/

Pohladdavky voéi spoloénikom, ¢lenom a zdruzeniu
(354A, 355A, 358A, 35XA) - /391A/
Receivables from partners, members and parficipants in an association

(354A, 355A, 358A, 35XA)-/391A/

Pohladévky z derivatovych operécii (373A, 376A)
Receivables from derivative transactions (373A, 376A)

Iné pohladavky

(335A, 336A, 33XA, 371A, 374A, 375A, 378A) - /391A/
Other receivables

(335A, 336A, 33XA, 371A, 374A, 375A, 378A)-/391A/

Odlozend dafové pohladdvka (481A)
Deferred tax asset (481A)

Kratkodobé pohladdavky sucet (r. 54 +r. 58 az r. 65)
Total current receivables (l. 54 + 1. 58 to |. 65)

Pohladdvky z obchodného styku suéet (r. 55 az r. 57)
Total trade receivables (l. 55 to |. 57)

Pohladévky z obchodného styku voéi prepojenym Gétovnym jed-
notkém (311A, 312A, 313A, 314A, 315A, 31XA) - /391A/

Trade receivables from group companies

(311A, 312A, 313A, 314A, 315A, 31XA)-/391A/

Pohladdavky z obchodného styku v rémci podielovej Géasti okrem
pohladévok vogi prepojenym G&tovnym jednotkdm
(311A, 312A, 313A, 314A, 315A, 31XA) - /391A/
Trade receivables within a participating interest except for receiva-
bles from group companies (311A, 312A, 313A, 314A, 315A, 31XA)

Ostatné pohladévky z obchodného styku

(311A, 312A, 313A, 314A, 315A, 31XA) - /391A/
Other trade receivables

(311A, 312A, 313A, 314A, 315A, 31XA) - /391A/

Cistd hodnota zékazky (316A) / Net contract value (316A)

Ostatné pohladévky voéi prepojenym Gétovnym jednotkédm
(351A) - /391A/
Other receivables from group companies (351A)-/391A/

Ostatné pohladdavky v rémci podielovej G&asti okrem pohladdvok
voci prepojenym G&tovnym jednotkam (351A) - /391A/

Other receivables within a participating interest except for receiva-
bles from group companies (351A)-/391A/

Pohladdvky voéi spoloénikom, élenom a zdruZeniu

(354A, 355A, 358A, 35XA, 398A) - /391A/

Receivables from partners, members and participants in an asso-
ciation (354A, 355A, 358A, 35XA, 398A)-/391A/

Socidlne poistenie (336A) - /391A/
Social security (336A)-/391A/

Danové pohladévky a dotécie
(341, 342, 343, 345, 346, 347) - /391A/
Tax assets and subsidies (341, 342, 343, 345, 346, 347)-/391A/

Pohladévky z derivétovych operdcii (373A, 376A)
Receivables from derivative transactions (373A, 376A)

Iné pohladavky

(335A, 33XA, 371A, 374A, 375A, 378A) - /391A/
Other receivables

(335A, 33XA, 371A, 374A, 375A, 378A)-/391A/

Kratkodoby finanény majetok suéet (r. 67 az r. 70)
Current financial assets — total (l. 67 to |. 70)

Kratkodoby finanény majetok v prepojenych G&tovnych jednotkéch
(251A, 253A, 256A, 257A, 25XA) - /291A, 29XA/

Current financial assets in group companies

(251A, 253A, 256A, 257A, 25XA)-/291A, 29XA/

C

48

49

50

51

52

53

54

55

56

57

58
59

60

61

62

63

64

65

66

67

1

Brutto-éast' 1 /
Gross-part 1

0

0

11,004,903

9,029,123

2,384,193

66,763

6,578,167

1,722,055

253,725

374,340

Korekcia-¢ast' 2 /
Correction-part 2

0

0

1,555,696

1,425,311

922,973

502,338

130,385

2
Netto / Net

0

0

9,449,207

7,603,812

1,461,220

66,763

6,075,829

1,722,055

123,340

374,340

3
Netto / Net

0

26,956

9,105,921

7,768,156

1,409,384

107,798

6,250,974

1,243,744

94,021

352,059




7.1 Stvaha k 31.12.2016 7.1 Balance Sheet as at 31/12/2016 7.1 Stvaha k 31.12.2016 7.1 Balance Sheet as at 31/12/2016

D E
A B C D(VEUR/inEUR) E(vEUR/ inEUR)
A B © L 2 8
Brutto-Cast 1 / | Korekcia-East 2/  Netto /Net  Netto / Net AV. Ostatné fondy zo zisku r. 91 +r. 92 / Other funds created from profit . 91 + 1. 92 90 475,713 675,040
Gross-part 1 Correction-part 2 AV.1. Statutérne fondy (423, 42X) / Statutory funds (423, 42X) 91 0 0
2. Kratkodoby finanény majetok bez kratkodobého finanéného ma- = 68 374,340 0 374,340 352,059 2 Ostatné fondy (427, 42X) / Other funds (427, 42X) 92 475 713 675040
jetku v prepojenych G&tovnych jednotkéch : : . :
(251A, 253A, 256A, 257A, 25XA) - /291A, 29XA/ AVI. Ocernovacie r?zdiely z precenenia sucet (r. 94 az r. 96) 93 -230,416 -328,351
Current financial assets excluding current financial assets in group Total revaluation reserves (I. 94 fo |. 96)
companies (251A, 253A, 256A, 257A, 25XA) AVL1. | Ocefovacie rozdiely z precenenia majetku a zévézkov (+/- 414) 94 -340,071 -438,006
3. Vlasiné akcie a vlasiné obchodné podiely (252) 69 0 0 0 0 Asset and liability revaluation reserve (+/~ 414)
Treasury shares and treasury stock (252) 2. Ocenovacie rozdiely z kapitélovych Géastin (+/- 415) 95 109 655 109,655
4. Obstarévany krétkodoby finanény majetok (259, 314A) - /291A/ 70 0 0 0 0 Revaluation reserve from capital contributions (+/- 415)
Current financial assets in acquisifion (259, 314A)-/291A/ 3. Ocenovacie rozdiely z precenenia pri zlG¢eni, splynuti a rozdeleni (+/- 416) 96 0 0
B.V. Finanéné Géty r. 72 +r. 73 71 143,519 0 143,519 266,049 Revaluation reserve from fusions, mergers and separations (+/- 416)
Financial accounts . 72 +1. 73 AVIl.  Vysledok hospoddrenia minulych rokov r. 98 +r. 99 / Profit/loss from previous years |. 98 +1.99 97 4,968,888 3,518,688
BV.1. (P:eni:T;](]Qgi;]gi ;)] X) 72 20,870 0 20,870 26,820 AVIL1. | Nerozdeleny zisk minulych rokov (428) / Retained earnings from previous years (428) 98 4,968,888 3,518,688
as ’ ’
5 2. Neuhradend strata minulych rokov (/-/429) / Accumulated losses from previous years (/-/429) 99 0 0
2. Uéty v bankéch (221A, 22X, +/- 261) 73 122,649 0 122,649 239,229
Bank accounts (221A, 22X, +/— 261) AVIII. Vysledok hospoddrenia za Gétovné obdobie po zdaneni 100 2,161,669 2,974,698
. /+-/r0l - (81 +r.85+r.86+r.87+r.90+r. 93 +r.97 +r. 101 +r. 141)
C. Casové rozlisenie sucet (r. 75 az r. 78) 74 138,875 0 138,875 130,599 Profit//loss for the reporting period affer taxation
Total accruals and deferrals (1. 75 to 1. 78) /+/1.01 = (181 +1.85+1. 86 +1.87 +1.90 +1.93 +1.97 +1. 101 +1. 141)
C.1. Néklady budicich obdobi dlhodobé (381A, 382A) 75 2,057 0 2,057 7,462 B. Zavazky . 102 +r. 118 + 1. 121 +1. 122 +1. 136 +r. 139 +1. 140 101 32,410,705 29,578,967
Non-current deferred expenses (3814, 382A) Liabilities . 102 +1. 118 +1. 121 +1. 122+ 1. 136 +1. 139 +1. 140
2. Néklady budicich obdobi krtkodobé (3814, 382A) 76 105,754 0 105,754 90,920 B Dlhodobé zévéizky sicet (r. 103 + . 107 az . 117) 102 759,458 271,864
Current deferred expenses (3814, 382A) Total non-current liabilities (1. 103 +1. 107 to |. 117)
3. Prijmy buddcich Ode'bi dlhodobé (385A) 77 0 0 0 0 B.IT. Dlhodobé zavézky z obchodného styku sicet (r. 104 az r. 106) 103 0 0
Non-current accrued income (385A) Total non-current trade payables (I. 104 to |. 106)
4. Prijmy buddcich ?deb" kratkodobé (385A) 78 31,064 0 31,064 32,217 l.a. Zavézky z obchodného styku voci prepojenym G&tovnym jednotkdm (321A, 475A, 476A) 104 0 0
Current accrued income (385A) Trade payables to group companies (321A, 475A, 476A)
1.b. Zavézky z obchodného styku v rdmci podielovej G&asti okrem zdvézkov voéi prepojenym 105 0 0
O&tovnym jednotkém (321A, 475A, 476A)
A. Oznadenie A. Description Lr;sd: p:;lgAb;es within a participating interest, except for payables to group companies (321A,
B. Strana aktiv B. Assets side :
C Cislo riadk c b lc. Ostatné zdvéizky z obchodného styku (321A, 475A, 476A) 106 0 0
- ~islonadku - Hne numoer Other frade payables (321A, 475A, 476A)
D. BeZné ictovné obdobie D. Current reporting period 2. Cistd hodnota zakazky (316A) / Net contract value (316A) 107 0 0
E. Bezprostredne predchddzajice G¢tovné obdobie E. Immediately-preceding reporting period
3. Ostatné zavéaizky voci prepojenym G&tovnym jednotkam (471A, 47XA) 108
Other payables to group companies (471A, 47XA)
4. Ostatné zdvézky v rémci podielovej G&asti okrem z&vézkov voéi prepojenym Gétovnym jednot- 109 0 0
A B C D (v EUR / in EUR) E (v EUR / in EUR) kam (471A, 47XA)
Other payables within a participating interest except for payables to group companies (471A, 47XA)
Spolu vlastné imanie a zavézky r. 80 +r. 101 +r.141 79 49,834,631 46,511,480 i L
Total equity and liabilities I. 80 + 1. 101 +1. 141 5 Ostatné dlhodobé zavazky (479A, 47XA) / Other long-term payables (479A, 47XA) 10 0 0
A.  Viastnéimanier. 81 +r.85+r.86 +1. 87 +r.90 +1.93 +1.97 +r. 100 80 17,085,854 16,550,075 6 Rhecoslpiiatelprec ol S VAL sy leSiohesloy el meoecl el m 0 °
Equity .81 +1.85+1.86 +1.87 +1.90 +1. 93 +1. 97 + . 100 7. Dlhodobé zmenky na thradu (478A) / Long-term bills of exchange to be paid (478A) 12 0 0
A.l Zdakladné imanie siéet (r. 82 az r. 84) 81 6,457,393 6,457,393 8 Vydané dlhopisy (473A/-/255A) / Bonds issued (473A/-/ 255A) 13 0 0
Total registered capital (1. 82 to |. 84) 9 Zévazky 7o socidineho fondu (472) / Social fund payables (472) 14 379,263 271,864
AL gﬁ';':dc"qe 'i':;‘l"(‘fn(‘g: f/"’;qu‘;/) -491) 82 I CERTEI 10. Iné dihodobé zavazky (336A, 372A, 474A, 47XA) ns 0 0
P Other non-current payables (336A, 372A, 474A, 47XA)
2 (Z;;z:oezsoi|r<]|<t:1hdense::r;r7:2nlso*l'{-/éjljl9 83 0 ° 1. Dlhodobé zavézky z derivatovych operdcii (373A, 377A) 16 0 0
o P Long-term payables from derivative transactions (373A, 377A)
3, Pohladévky za upisané vlastné imanie (/-/353) 84 0 0 %t TRy oo o
Receivables for subscribed capital (/-/353) 12. Odlozeny dafovy zévézok (481A) / Deferred tax liability (481A) 17 380,195 0
AL Emisné dZio (412) 85 0 0 B.II. Dlhodobé rezervy r. 119 +r. 120 / Long-term provisions for liabilities I. 119 + 1. 120 18 716,086 581,323
Share premium (412) B.IL1. Zdakonné rezervy (451A) / Legal provisions (451A) 119 0 0
Allll. Ostatné kapitalové fondy (413) 86 1,376,832 1,376,832 2. Ostatné rezervy (459A, 45XA) / Other provisions for liabilities (459A, 45XA) 120 716,086 581,323
Sty clfpllel s P Bl Dlhodobé bankové Gvery (461A, 46XA) / Long-term bank loans (461A, 46XA) 121 1,760,723 1,600,000
AV, f°k°|““e 'eze'f"“zf‘;";';’ :|8§9+ r.89 87 1,875,775 1,875,775 BAV.  Krétkodobé zévéizky sudet (r. 123 +r. 127 ai r. 135) 122 10,651,064 10,067,671
egal reserve runds L. : Total current liabilities (I. 123 +1. 127 to I. 135)
A.IV.1.  Z&konny rezervny fond a nedelitelny fond (417A, 418, 421A, 422) 88 1,875,775 1,875,775 e , L .
Legal reserve fund and non-distributable fund (417A, 418, 421A, 422) B.IV.1.  Zdavézky z obchodného styku siéet (r.124 az r. 126) / Total trade payables (. 124tol. 126) 123 8,225,718 7,828,185
2. Rezervny fond na viasiné akeie a viasiné podiely (4174, 4214) 8 0 0 I Ay gyt ool b oo it 207994
Reserve fund for treasury shares and treasury stock (417A, 421A) T ' ! ! ’ ! ’ ' ’ !
rade payables to group companies

(321A, 322A, 324A, 325A, 326A, 32XA, 475A, 476A, A78A, 47XA)




7.1 Suvaha k 31.12.2016 7.1 Balance Sheet as at 31/12/2016
A B C  D(vEUR/inEUR) E(vEUR/ inEUR)

1.b. Zavézky z obchodného styku v rémci podielovej Géasti okrem zdvdzkov voéi prepojenym = 125 2,557,585 3,448,380
O&tovnym jednotkdm (321 A, 322A, 324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47XA)
Trade payables within a participating interest except for payables to group companies
(321A, 322A, 324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47XA)

l.c. Ostatné zdvézky z obchodného styku 126 5,414,842 4,091,811
(321A, 322A, 324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47XA)
Other trade payables (321A, 322A, 324A, 325A, 326A, 32XA, 475A, 476A, 478A, 47XA)

2. Cistd hodnota zdkazky (316A) / Net contract value (316A) 127 0 0

3. Ostatné zdvézky voéi prepojenym G&tovnym jednotkdm (361A, 36XA, 471A, 47XA) 128
Other payables to group companies (361A, 36XA, 471A, 47XA)

4. Ostatné zdvézky v ramci podielovej Géasti okrem zdvédzkov vodi prepojenym G&tovnym jednot- 129 0 0
kém (361A, 36XA, 471A, 47XA)
Other payables within a participating interest except for payables to group companies
(361A, 36XA, 471A, 47XA)

5. Zavézky vodi spoloénikom a zdruzeniu (364, 365, 366, 367, 368, 398A, 478A, 479A) 130 240,483 221,970
Payables to partners and participants in an association
(364, 365, 366, 367, 368, 398A, 478A, 479A)

6. Zavézky vodi zamestnancom (331, 333, 33X, 479A) 131 1,142,766 936,955
Payables to employees (331, 333, 33X, 479A)

7. Zavézky zo socidlneho poistenia (336A) / Social security insurance payables (336A) 132 592,854 556,576

8. Darové zavézky a dotdcie (341, 342, 343, 345, 346, 347, 34X) 133 206,161 305,506
Tax liabilities and subsidies (341, 342, 343, 345, 346, 347, 34X)

9. Z&vézky z derivatovych operdcii (373A, 377A) 134 0 0
Payables from derivative fransactions (373A, 377A)

10. Iné zavaizky (372A, 379A, 474A, 475A, 479A, A7XA) 135 243,082 218,479
Other payables (372A, 379A, 474A, 475A, 479A, 47XA)

B.V. Kratkodobé rezervy r. 137 +r. 138 136 2,562,385 3,002,391
Short-term provisions for liabilities I. 137 + 1. 138

/ B.V.1. Zd&konné rezervy (323A, 451A) / Legal provisions for liabilities (323A, 451A) 137 1,358,793 1,042,711

2. Ostatné rezervy (323A, 32X, 459A, 45XA) 138 1,203,592 1,959,680
Other provisions for liabilities (323A, 32X, 459A, 45XA)

B.VI. Bezné bankové Gvery (221A, 231, 232, 23X, 461A, 46XA) 139 15,960,989 14,055,718
Current bank loans (221A, 231, 232, 23X, 461A, 46XA)

B.VII. Kratkodobé finanéné vypomoci (241, 249, 24X, 473A, /-/255A) 140 0 0
Short-term financial assistance (241, 249, 24X, 473A, /-/255A)

C. Casové rozlisenie suéet (r. 142 a% r. 145) 141 338,072 382,438
Total accruals and deferrals (. 142 to I. 145)

C.1. Vydavky budicich obdobi dlhodobé (383A) / Non-current accrued expenses (383A) 142 0 0
Vydavky budicich obdobi kratkodobé (383A) / Current accrued expenses (383A) 143 75,729 55,356

3. Vynosy budicich obdobi dlhodobé (384A) / Non-current deferred income (384A) 144 86,870 98,852

4. Vynosy buddcich obdobi kratkodobé (384A) / Current deferred income (384A) 145 175,473 228,230

7.2

A. Oznadenie

B. Text

C. Cislo riadku

D. Bezné G&tovné obdobie

E. Bezprostredne predchddzajice G&tovné obdobie

Vykaz ziskov a strat k 31.12.2016 7.2

B. Text

A. Description

Income Statement as at 31.12.2016

C. Line number
D. Current accounting period

E. Immediately-preceding reporting period

Skuto&nost / Actual (v EUR / in EUR)
A B C
D E
* éisl)’l obrat (éast Gét. tr. 6 podla zékona) 01 63,912,930 63,191,620
Net turnover (part of account group 6 under the law)
¥ Vynosy z hospodadrskej ¢innosti spolu suéet (r. 03 az r. 09) 02 66,138,526 64,508,117
Total operating income (l. 03 to |. 09)
l. Trzby z predaja tovaru (604, 607) / Revenues from the sale of goods (604, 607) 03 876,255 769,592
II. Trzby z predaja vlastnych vyrobkov (601) 04 62,192,792 61,412,631
Revenues from the sale of own products (601)
111, Trzby z predaja sluzieb (602, 606) / Revenues from the sale of services (602, 606) 05 843,883 863,538
IV. Zmeny stavu vnitroorganizaénych zésob (+/-) (G&tovd skupina 61) 06 41,795 -822,209
Change in inventories (+/-) (account group 61)
V. Aktivécia (G¢tové skupina 62) / Capitalisation (account group 62) 07 1,727,522 1,780,662
VI. Trzby z predaja dlhodobého nehmotného majetku, dlhodobého hmotného majetku a 08 129,710 236,866
materialu (641, 642)
Revenues from the sale of non-current intangible and tangible assets and raw materi-
als (641, 642)
VII. Ostatné vynosy z hospoddrskej Cinnosti (644, 645, 646, 09 326,569 267,037
648, 655, 657) / Other operating income (644, 645, 646, 648, 655, 657)
*x Ndklady na hospoddrsku ¢innost' spolu 10 62,400,051 60,008,400
rM+r12+r13+r 14+ 15+r.20+r.21 +r.24+r. 25 +r.26
Total operating expenses
L1M+L12+1 13+ 14+1.15+1.20+1.21 +1.24+1.25 +1. 26
A. Ndklady vynalozené na obstaranie predaného tovaru (504, 507) n 743,260 633,452
Costs of the acquisition of merchandise sold (504, 507)
B. Spotreba materidlu, energie a ostatnych neskladovatelnych dodavok (501, 502, 503) 12 23,918,322 24,559,169
Consumed raw materials, energy and other non-inventory supplies (501, 502, 503)
Opravné polozky k zédsobdm (+/-) (505) / Provisions for inventories (+/-) (505) 13 528 836
Sluzby (Gé&tové skupina 51) / Services (account group 51) 14 10,027,873 8,730,052
E. Osobné néklady st&et (r. 16 azr. 19) / Total personnel expenses (I. 16 to I. 19) 15 23,083,075 21,225,185
E.1. Mzdové néklady (521, 522) / Wages and salaries (521, 522) 16 17,126,946 15,725,676
2. Odmeny ¢&lenom orgdnov spolocnosti a druzstva (523) 17 0 0
Remuneration of members of company bodies and co-operative (523)
3. Ndklady na socidlne poistenie (524, 525, 526) 18 5,175,096 4,827,943
Social insurance expenses (524, 525, 526)
4. Socidlne néklady (527, 528) / Social expenses (527, 528) 19 781,033 671,566
F. Dane a poplatky (G6&tové skupina 53) / Taxes and fees (account group 53) 20 149,496 154,765
G. Odpisy a opravné polozky k dlhodobému nehmotnému majetku a dlhodobému hmot- 21 4,002,679 3,850,898
nému majetku (r. 22 +r. 23)
Amortisation and depreciation, and provisions for non-current intangible and non-
current tangible assets (I. 22 +1. 23)
G.1. Odpisy dlhodobého nehmotného maijetku a dlhodobého hmotného maijetku (551) 22 4,002,679 3,850,898
Amortisation and depreciation of non-current intangible and non-current tangible as-
sets (551)
2. Opravné polozky k dlhodobému nehmotnému maijetku a dlhodobému hmotnému ma- 23 0 0
ietku (+/-) (553)
Provisions for non-current intangible and non-current tangible assets (+/-) (553)
H. Zostatkova cena predaného dlhodobého majetku a predaného materidlu (541, 542) 24 92,336 213,028
Net book value of non-current assets and raw materials sold (541, 542)
l. Opravné polozky k pohladavkam (+/-) (547) / Provisions for receivables (+/-) (547) = 25 -932,174 232,109
J. Ostatné néklady na hospoddrsku &innosf 26 1,314,656 408,906
(543, 544, 545, 546, 548, 549, 555, 557)
Other operating expenses (543, 544, 545, 546, 548, 549, 555, 557)




7.2 Vykaz ziskov a strat k 31.12.2016 7.2 Income Statement as at 31.12.2016 7.2 Vykaz ziskov a strat k 31.12.2016 7.2 Income Statement as at 31.12.2016

Skutoénost / Actual (v EUR / in EUR) Skutoénost / Actual (v EUR / in EUR)
A B C A B C
D ‘ E D ‘ E

FEH Vysledok hospoddrenia z hospodadrskej ¢innosti(+/-)(r.02 - r.10) 27 3,738,475 4,499,717 Q. Ostatné ndklady na finan&nd cinnost (568, 569) 54 168,490 131,896

Operating profit or loss (+/-) (I. 02 - I. 10) Other costs of financing activities (568, 569)
* Pridand hodnota (1. 03 +1. 04 +1. 05 +1. 06 +1.07) - (I. 11 +1. 12 +1. 13 +1. 14) 28 30,992,264 30,080,705 FEX Vysledok hospoddrenia z finanénej &innosti (+/-) (r. 29 - r. 45) 55 -470,025 -600,018

Added value (.03 +1.04+1.05+1.06 +1.07) - (. 11 +1. 12 +1. 13 + 1. 14) Profit/loss from financing activities (+/-) (I. 29 - I. 45)
o Vynosy z finanénej &innosti spolu (1. 30 +1. 31 +1.35+1.39 +1. 42 +1. 43 +1. 44) 29 487,634 375,833 **¥*  Vysledok hospoddrenia za Gétovné obdobie pred zdanenim (+/-) (r. 27 +r. 55) 56 3,268,450 3,899,699

Total revenues from financing activities Profit/loss for the reporting period before taxation (+/-) (I. 27 +1. 55)

(1.30+1.31+1.35+1.39+1.42+1.43+1.44) R D 57 1,106,781 925,001
VIl Trzby z predaja cennych papierov a podielov (661) 30 0 0 Income tax (I. 58 +1. 59)

Revenues from the sale of securities and ownership interests (661) R Daii 2 prijmov splatnd (591, 595) 58 699,630 1.173,724
IX. Vynosy z dlhodobého finanéného majetku sicet (r. 32 az r. 34) 31 0 0 Current income tax (591, 595)

Total revenues from non-current financial assets (1. 32 to |. 34) 2 Dai 2 prijmov odlozend [+/-) (592) 59 407,151 248,723
IX.1. Vynosy z cennych papierov a podielov od prepojenych G¢tovnych jednotiek (665A) 32 0 0 Deferred income tax (+/-) (592)

Revenues from securities and ownership interests from group companies (665A) S, Prevod podielov na vysledky hospodarenia spolocnikom (+/- 596) 60 0 0
2. Vynosy z cennych papierov a podielov v podielovej G¢asti okrem vynosov 33 0 0 Profit/loss of partnership transferred to partners (+/- 596)

prepojenych ucfovn)fcjh jednotiek (66§A,) " L HEEE Vysledok hospodarenia za Gétovné obdobie po zdaneni (+/-) (r. 56 -r. 57 -r.60) 61 2,161,669 2,974,698

Revenues from securities and ownership interests within a participating interest except . . .

. Profit/ loss for the reporting period after taxation (+/-) (l. 56 — |. 57 - |. 60)
for revenues from group companies (665A)

3. Ostatné vynosy z cennych papierov a podielov (665A) 34 0 0
Other revenues from securities and ownership interests (665A)

X. Vynosy z krétkodobého finanéného majetku sicet (r. 36 az r. 38) 35 801 1,060
Total revenues from current financial assets (1. 36 to |. 38)

X.1. Vynosy z krétkodobého finanéného maijetku od prepojenych Gétovnych jednotiek 36 0 0
(666A)

Revenues from current financial assets from group companies (666A)

2. Vynosy z krétkodobého finanéného majetku v podielovej &asti okrem vynosov prepo- 37 0 0
jenych G&tovnych jednotiek (666A)
Revenues from current financial assets within a participating interest except for rev-
enues from group companies (666A)

3. Ostatné vynosy z kratkodobého finanéného majetku (666A) 38 801 1,060
Other revenues from current financial assets (666A)

XI. Vynosové Groky (r. 40 +r. 41) 39 13 235
Interest income (I. 40 +1. 41)

XI.1. Vynosové Groky od prepojenych G&tovnych jednotiek (662A) 40 0 0
Interest income from group companies (662A)

2. Ostatné vynosové Uroky (662A) 41 13 235
Other interest income (662A)

XII. Kurzové zisky (663) 42 486,820 374,537
Foreign exchange gains (663)

XII. Vynosy z precenenia cennych papierov a vynosy z derivatovych operécii (664, 667) 43 0 0
Gains on revaluation of securities and revenues from derivative transactions (664, 667)

XIV. Ostatné vynosy z finanénej &innosti (668) 44 1
Other revenues from financing activities (668)

** Total costs of financing activities (1. 46 +1. 47 +1. 48 +1. 49 +1. 52 +1. 53 +1. 54) 45 957,659 975,851

K. Predané cenné papiere a podiely (561) 46 0 0
Securities and ownership interests sold (561)

L. Ndklady na kratkodoby finanény majetok (566) 47 0 0
Expenses related to current financial assets (566)

M. Opravné polozky k finanénému maijetku (+/-) (565) 48 -58,463 179,506
Provision for financial assets (+/-) (565)

N. Ndkladové droky (r. 50 +r. 51) 49 287,839 353,476
Interest expense (I. 50 + 1. 51)

N.1. Ndkladové droky pre prepojené G&tovné jednotky (562A) 50 0 0
Interest expense for group companies (562A)

2. Ostatné nékladové Groky (562A) 51 287,839 353,476
Other interest expense (562A)

O. Kurzové straty (563) 52 559,793 310,973

Foreign exchange losses (563)

P. Ndklady na precenenie cennych papierov a ndklady na derivétové operdcie (564, 567) 53 0 0
Expenses for revaluation of securities and expenses related to derivative transactions
(564, 567)




7.3 Prehlad periainych tokov k 31. decembru 2016

Zlozky penaznych tokov a ekvivalentov:

1. Peniaze (211,213)
. Cash (211, 213)

. Bezné ¢ty (221 A)
. Current accounts (221 A)

. Peniaze na ceste (+ 261)

. Cash in transit (+ 261)

. Finanény majetok (r.1+2+3)
. Financial assets (I.1+2+3)

. Kontokorentny Géet v TATRABANKE
. Overdraft in TATRABANKA

. Kontokorentny G&et vo VUB
. Overdraft in VUB

OO0 OO A DA WW NN

7. Kontokorentny Géet v UniCreditBank
7. Overdraft in UniCreditBank

10. Kontokorentny G&et v CSOB
10. Overdraft in CSOB

11. Pefiazné prostriedky a pefazné ekvivalenty (r.4+5+6+7+8+9+10)
11. Cash and Cash Equivalents (I.4+5+6+7+8+9+10)

Pre potreby zostavenia prehladu penaznych tokov za-
radujeme pod:

1. pefiazné prostriedky:

* peniaze v hotovosti (z G&tu 211)
*  ceniny (z G¢tu 213)

*  peniaze na ceste (z G&tu 261)

*  bezné bankové Gty (z G¢tu 221)

*  kontokorentny Gver (z G¢tu 221, resp. 231)

N

penazné ekvivalenty:

e terminované vklady na bankovych G&toch ulozené najviac na

trojmesaénl vypovednu lehotu (z G&tu 221)

7.3 Cash Flow Statement as at 31 December 2016

Breakdown of cash and cash equivalents:

Stav k 31.12.2015
Balance as at 31.12.2015

Stav k 31.12.2016
Balance as at 31.12.2016

26 820 20 870
239 592 123 000
-363 -351
266 049 143 519
-2 558272 -2 617 044
-3 992 573 -4 165 425
-2 526 809 -2796 208
-4 178 001 -4 539 145
-12 989 606 -13 974 303

For the purposes of the cash flow statement, the follow-
ing are the components of:

1. Cash:

e cashin hand (from Account 211)

e stamps and vouchers (from Account 213)
e cash in transit (from Account 261)

e current bank accounts (from Account 221)
e overdraft facility (from Accounts 221, 231)

N

. Cash equivalents:

e term deposits in bank accounts with up to a three-month notice

period (from Account 221)

7.3

Oznadéenie

polozky
Item
Identifica-
tion

7/5

Al

A1

A1.2.

A.1.10.

AL

A1.12.

A.1.13.

A2.

A2l

A2.2.

A2.3.

A24.
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Obsah polozky
Item Content

Penazné toky z prevadzkovej ¢innosti
Cash flows from operating activities

Vysledok hospod. z beznej &innosti pred zdanenim dariou z prijmov (+/-)
Profit/loss on ordinary activities before income tax (+/-)

Nepefiazné operdcie ovplyviivjice vysledok hospoddrenia z beznej ¢innosti pred zdanenim dafiou z prijmov
(+/-), (stcet A.1.1.az A.1.13.)

Non-cash transactions affecting profit/loss from ordinary activities before income tax (+/-), (total of A.1.1. to
A.1.13.)

Odpisy dlhodobého nehmotného majetku a dlhodobého hmotného majetku (+)
Amortisation and depreciation of non-current intangible and tangible assets (+)

Zostatkova hodnota dlhodobého nehmotného majetku a dlhodobého hmotného maijetku Gétovand pri vyradeni tohto
majetku do nékladov na beznd &innost, s vynimkou jeho predaja (+)

Net book value of non-current intangible and tangible assets recorded after disposal of such assets and charged to
expenses for ordinary activities except for the sale (+)

Odpis opravnej polozky k nadobudnutému maijetku (+/-)
Write-off of the provision for acquired assets (+/-)

Zmena stavu dlhodobych rezerv (+/-)
Change in long-term provisions for liabilities (+/-)

Zmena stavu opravnych poloziek (+/-)
Change in provisions for assets (+/-)

Zmena stavu poloZiek éasového rozlisenia nékladov a vynosov (+/-)
Change in expense and revenues accruals (+/-)

Dividendy a iné podiely na zisku G&tované do vynosov (-)
Dividends and other profit sharing charged to revenues (-)

Uroky G&tované do nékladov (+)
Interest charged to expenses (+)

Uroky Gtované do vynosov (-)
Interest charged to income (-)

Kurzovy zisk vy&isleny k pefiaznym prostriedkom a pefiaznym ekvivalentom ku diiu, ku ktorému sa zostavuje
G¢tovnd zdvierka (-)
Foreign exchange gains quantified to cash and cash equivalents as at the reporting date (-)

Kurzové strata vycislend k pefiaznym prostriedkom a pefiaznym ekvivalentom ku dfiu, ku ktorému sa zostavuje
G¢tovnd zdvierka (+)
Foreign exchange loss quantified to cash and cash equivalents as at the reporting date (+)

Vysledok z predaja dlhodobého maijetku, s vynimkou maijetku, ktory sa povazuje za pefiazny ekvivalent (+/-)
Profit/loss on sales of non-current assets except for those assets considered as cash equivalents (+/-)

Ostatné polozky neperiazného charakteru, ktoré ovplyviuji vysledok hospodérenia z beznej innosti, s vynimkou
tych, ktoré sa uvadzaji osobitne v inych Eastiach prehladu periaznych tokov (+/-)

Other non-cash items affecting the profit/loss from ordinary activities except for those listed separately in other parts
of the cash flow statement (+/-)

Vplyv zmien stavu prac.kapitdly, kt.sa na G&ely tohto opatr.rozumie rozdiel medzi obez.majet.a krétkodob.zévéz-
kami s vynimkou poloziek obez.majetku, kt.s0 si¢asfou pen. prostriedkov a peri.ekvivalentov, na vysledok hospod.z
BC (sicet A.2.1.02 A.2.4.)

Effect of changes in working capital on profit/loss from ordinary activities; for the purposes of this measure, working
capital means a difference between current assets and current liabilities except for items of current assets that are
included in cash and cash equivalents (total of A.2.1.to A.2.4.)

Zmena stavu pohladévok z prevédzkovej &innosti (-/+)
Change in receivables from operations (-/+)

Zmena stavu z&vézkov z prevédzkovej Einnosti (+/-)
Change in payables from operations (+/-)

Zmena stavu zasob (-/+)
Change in inventories (-/+)

Zmena stavu kratkodobého finanéného majetku , s vynimkou majetku, ktory je siéastou periaznych prostriedkov a
penaznych ekvivalentov (-/+)
Change in current financial assets except for those included in cash and cash equivalents (- /+)

Periazné toky z prevédzkovej &innosti s vynimkou prijmov a vydavkov, ktoré sa uvadzaji osobitne v
inych éastiach prehladu pefiaznych tokov (+/-), (suéet Z/S + A.1. + A.2.)

Cash flow from operating activities, except for income and expenditures listed separately in other sec-
tions of the cash flow statement (+/-), (total P/L+A.1.+A.2.)

31.12.2016

3268 450

2 521 819

3927 288

75 391

134 763

-1 917 546

-52 640

287 839

-13

-190

29 675

37 252

1135918

2 009 854

15 428

-867 082

-22 282

6926187

Cash Flow Statement as at 31 December 2016

31.12.2015

3899 699

4716 059

3768130

82767

29 928

286 622

179 992

353 476

-235

-4 681

1 912

9060

-912

-413 590

-1 117 986

-852 808

1 637 748

-80 544

8202 168




7.3 Prehlad pefiainych tokov k 31. decembru 2016 7.3 Cash Flow Statement as at 31 December 2016 7.3 Prehlad periainych tokov k 31. decembru 2016 7.3 Cash Flow Statement as at 31 December 2016
Oznaéenie Oznaéenie
polozky . polozky .
ltem ?f’:;hc';‘;ﬂ‘;'t‘y 31.12.2016  31.12.2015 ltem O:’:;"g;:'f‘:"f‘y 31122016  31.12.2015
Identifica- Identifica-
tion tion
A.3. Prijaté droky, s vynimkou tych, ktoré sa zaglefiuju do investiénych Einnosti (+) 13 235 B.14. Prijmy sdvisiace s derivatmi s vynimkou, ak si uréené na predaj alebo na obchodovanie, alebo ak sa tieto vydavky
Interest received, except for that included in investing activities (+) povazuji za pefiazné toky z finanénej innosti (+)
Al Vydavky na zaplatené troky, s vynimkou tch, ktoré sa zaclefiuid do finanénych &innosti (<) 287 839 353 476 Income related to derivatives except for those which are available for sale or trading, and those deemed cash flows
o A A Up DU et L I 4 from financing activities (+)
Interest paid, except for that included in financing activities (-)
AS. Prijmy z dividend a inych podielov na zisku, s vynimkou tych, ktoré sa zaglefuji do investiénych &innosti (+) e lvdeVk); na dg;\ z p'r||mo: uctov:eyed(n(;tky, el f2fin GeEA 229 it el ezl et )
Income from dividends and other shares of profit, except for that included in investing activities (+) neome fax paid on mvesting aciivines 1=
Ab. Vydavky na vyplatené dividendy a iné podiely na zisku, s vynimkou tych, ktoré sa zaélefujd do finanénych cinnosti (-) B.16. Enlmy rg{mona.dneho chlcr;:llje'ru‘vthtuwce'5.0.'{10 |(rlv)eshcnu cinnosf (+)
Expenses related to dividends and other shares of profit paid, except for those included in financing activities (-) xiraordinary income refaied fo investing activities
Pefiazné toky z prevédzkovej &innosti (+/-), (s6éet Z/S + A.1. a3 A.6.) 6638 361 7848 927 B.17. :E/ydovkélvmlmonadneho cl]ara:'rerlf vzio!wuwce sana investiénd &innosf (-)
Cash flows from operating activities (+/-), (total P/L+ A.1.to A.6.) viveeyelvely O paneEs leize] i e eEiviles =)
A7. Vydavky na dafi z prijmov Gétovnej jednotky, s vynimkou tych, ktoré sa zacleriujo do investiénych Cinnosti alebo  -1,339,963  -1,088,070 B.18. Osiofn.e primy vztahU|uc'e sana |nve§t{c€nu cinnosf (+)
R e Other income related to investing activities (+)
Income fax expenses, except for those included in investing or financing activities (- /+) B.19. Ostatné vydavky vztahujice sa na investiéng €innost (-)
A8. Prijmy mimoriadneho charakteru vzfahujice sa na prevadzkovd &innost (+) Otnergxpenses related 1o inyesting actiyifics {7]
Extraordinary income related to operating activities (+) B. Cisté pefiazné toky z investi¢nej ¢innosti (siéet B.1. az B.19.) -5,780,105 -3,340,785
A.9. Vydavky mimoriadneho charakteru vztahujice sa na prevadzkovd &innost (-) Net cash flows from investing activities (total B.1. to B.19.)
Extraordinary expenses related to operating activities (=) Periazné toky z finanénej innosti
A.  Cisté pefiainé toky z prevadzkovej éinnosti (+/-), (soéet A.1. az A.9.) 5,298,398 6,760,857 Cash flows from financing activities
Net cash flows from operating activities (+/-), (total P/L + A.1. to A.9.) c.1. Pefiazné toky vo vlastnom imani (s6&et C.1.1. az C.1.8.) -199,327 -117,198
Pefazné toky z investi¢nej Cinnosti / Cash flows from investing activities Cash flows in equity (total C.1.1.10 C.1.8.)
B.1. Vydavky na obstaranie dlhodobého nehmotného maijetku (-) -20,422 -22,171 C.1.1. Prijmy z UP'ISC"‘)l’CE1 akciii a obchodnych po.die'lov (+)
Expenditures for acquisition of non-current intangible assets (-) Income on subscribed shares and ownership interests (+)
B.2. Vydavky na obstaranie dlhodobého hmotného maietku (-) _5,774202  -3,429,012 C1.2 Prijmy z dalsich vkladov do vlastného imania spoloénikmi alebo fyzickou osobou, ktord je Gétovnou jednotkou (+)
Expenditures for acquisition of non-current tangible assets (~) Income on other investments in equity by partners or individuals which are a reporting equity (+)
B.3. Vydavky na obstaranie dlhodobych cennych papierov a podielov v inych G&tovnych jednotkdch, s vynimkou cen- C13 Prijaté peﬁo.iné dO‘F_Y (+)
nych papierov uréenych na predaj alebo na obchodovanie (-) Monetary gifts received (+)
Expenditures for acquisition of long-term securities and shares in other entities except for securities available for sale C.1.4. Prijmy z Ghrady straty spolo&nikmi (+)
or trading securities () Income on the loss paid by partners (+)
B.4. Prijmy z predaja dlhodobého nehmotného maietku (+) / Income on sale of non-current intangible assets (+) C.1.5. Vydavky na obstaranie alebo spéatné odkipenie vlastnych akcii a vlastnych obchodnych podielov (-)
B.5. Prijmy z predaja dlhodobého hmotného maijetku (+) / Income on sale of non-current tangible assets (+) 14,519 110,398 Expenses for the acquisition or repurchase of treasury shares and treasury stock (~)
B.6. Prijmy z predaja dlhodobych cennych papierov a podielov v inych Gétovnych jednotkdch, s vynimkou cennych pa- .16 Vydavk?/ spojené o znizenim fondov vytvorenych G¢tovnou jednotkou (-)
pierov, ktoré sa povazuji za periazné ekvivalenty a cennych papierov uréenych na predaj alebo na obchodovanie (+) Expenditures relating to a decrease of funds created by the Company (-
Income on sale of long-term securities and shares in other entities except for securities considered cash equivalents C17. Vydavky na vyplatenie podielu na vlastom imani spoloénikmi Gétovnej jednotky a fyzickou osobou, ktord je
and securities available for sale or trading securities (+) Gétovnou jednotkou (-)
B.7. Vydavky na dlhodobé pézicky poskytnuté G&tovnou jednotkou inej G¢tovnej jednotke, ktord je sicasfou konso- EXPe”difures for repayment of capital stake to the Company’s partners and a natural person that is a reporting
lidovaného celku (-) entity (=)
Ex':')en('iitures for non-current borrowings provided by the Company to another entity that is a member of the con- c.1.8 Vydavky z inych dévodov, ktoré stvisia so znizenim vlastného imania (-) -199,327 -117.198
solidation group (-} Expenditures due to other reasons, which relate to a decrease of equity (-)
B.8. Prijmy 22 splacania dlhodobych péziciek poskytutych Gétovnou jednotkou inej dtovnej jednotke, ktord je sicasfou C.2. Periazné toky vznikajiice z dlhodobych zévizkov a krétkodobych zévizkov z finanénej cinnosti (socet C.2.1. a2 C.2.9.) 1,203,825 -800,024
konsolidovaného celku (+) Cash flows arising on non-current and current payables from financing activities (total C.2.1. to C.2.9.)
Income on repayment of non-current borrowings provided by the Company to another entity that is a member of
the consolidation group (+) C.2.1. Prijmy z emisie dlhovych cennych papierov (+)
Income on issue of debt securities (+)
B.9. Vydavky na dlhodobé pézicky poskytnuté Gctovnou jednotkou tretim osobdm s vynimkou dlhodobych pézigiek ) § _ )
poskytnutych G&tovnej jednotke, ktord je si¢asfou konsolidovaného celku (-) 22 Vydavky na Ghradu zévézkov z d|hovy.c.h CP ()
Expenditures for non-current borrowings provided by the Company to third parties except for non-current borrow- Seftlement of payables from debt securifies (-)
ings provided to the entity which is included in the consolidation group (-) C.2.3. Prijmy z Overov, ktoré Gctovnej jednotke poskytla banka alebo pobocka zahrani¢nej banky, s vynimkou Gverov,
B.10. Prijmy zo splécania péziciek poskytnutych Gétovnou jednotkou tretim osobdm, s vynimkou péziciek poskytnutych ktoré boli poskytnuté na zabezpecenie hlavného predmetu innosti (+)
d&tovnej jednotke, kiord je sicastou konsolidovaného celku (+) Income on loans provided to the Company by a bank or a branch of a foreign bank except for loans provided to
Income on repayment of borrowings provided by the Company to third parties except for borrowings provided to secure the core business (+)
the entity which is included in the consolidation group (+) C.2.4. Vydavky na splacanie Gverov, ktoré G¢tovnej jednotke poskytla banka alebo poboéka zahraniénej banky, s vynim- 1,203,825 -800,024
B.11. Prijaté Groky, s vynimkou tych, ktoré sa zaglefujo do prevadzkovych &innosti (+) kou Gverov, ktoré boli poskytnuté na zabezpeéenie hlavného predmetu Einnosti (-)
Interest received, except for that included in operating activities (+) Expenses for repayment of loans provided to the Company by a bank or a branch of a foreign bank except for loans
provided to secure the core business ()
B.12. Prijmy z dividend a inych podielov na zisku, s vynimkou tych, ktoré sa zaglefiujio do prevadzkovych Einnosti (+) . o
Income on dividends and other shares of profit, except for those included in operating activities (+) C25. Prijmy z prijatych péZiciek (+)
Income on received loans (+)
B.13. Vydavky sivisiace s derivatmi s vynimkou, ak si uréené na predaj alebo na obchodovanie, alebo ak sa tieto vy- ) L
davky povazujl za pefiazné toky z finanénej Einnosti (-) C2.6. Vydavky na splécanie péziciek |-)
Expenditures related to derivatives except for those which are available for sale or trading, and those deemed cash Expenses for loan repayment (-)
flows from financing activities () C27. Vydavky na Ghradu zévézkov z pouzivania maijetku, ktory je predmetom zmluvy o kipe prenajatej veci (-)

Expenses on payment of liabilities from the use of assets subject to a finance lease contract (-)
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Prijmy z ostatnych dlhodobych zdvézkov a krétkodobych zavézkov vyplyvajicich z finanénej &innosti G&tovnej
jednotky, s vynimkou tych, ktoré sa uvadzaji osobitne v inej asti prehladu periaznych tokov (+)

Income on other non-current liabilities and current liabilities resulting from financing activities of the Company except
for that included separately in other parts of the Cash Flow Statement (+)

Vydavky na spldcanie ostatnych dlhodobych zévézkov a kratkodobych zavéazkov vyplyvajicich z finanénej &innosti
O&tovnej jednotky, s vynimkou tych, ktoré sa uvédzaji osobitne v inej Easti prehladu pefaznych tokov (-)

Expenses for repayment of other non-current liabilities and current liabilities resulting from financing activities of the
Company except for those included separately in other parts of the Cash Flow Statement ()

Vydavky na zaplatené Groky, s vynimkou tych, ktoré sa zaéleriujo do prevadzkovych innosti (-)

Interest paid, except for that included in operating activities ()

Vydavky na vyplatené dividendy a iné podiely na zisku, s vynimkou tych, ktoré sa zaclefivjo do prevadzkovych  -1,478,003  -1,458,566
&innosti (-)

Expenses related to dividends and other shares of profit paid, except for those included in operating activities (-)

Vydavky sovisiace s derivatmi s vynimkou, ak si uréené na predaj alebo na obchodovanie, alebo ak sa povazujo

za peiazné toky z investicnej Cinnosti (-)

Expenditures related to derivatives except for those which are available for sale or trading, and those deemed cash

flows from investing activities (-)

Prijmy sOvisiace s derivatmi s vynimkou, ak sé uréené na predaj alebo na obchodovanie, alebo ak sa povazuji za
pefiazné toky z investicnej Cinnosti (+)

Income related to derivatives except for those which are available for sale or trading, and those deemed cash flows
from investing activities (+)

Vydavky na dafi z prijmov G&tovnej jednotky, ak ich mozno zaélenif do finanénych innosti
Income tax paid on financing activities

Prijmy mimoriadneho charakteru vzfahujice sa na finanéng &innost (+)
Extraordinary income related to financing activities (+)

Vydavky mimoriadneho charakteru vztahujice sa na finanénd &innosf (-)
Extraordinary expenses related to financing activities (-)

Cisté pefiazné toky z finanénej &innosti (soéet C.1. az C.9.) -473,505  -2,375,788
Net cash flows from financing activities (total C.1. to C.9.)

Cisté zvy3enie alebo &isté znizenie pefaznych prostriedkov (+/-), (siéet A+B+C) -955,212 1,044,284
Net increase or net decrease in cash (+/-), (Total of A+B+C)

Stav pefiaznych prostriedkov a pefiaznych ekvivalentov na zaciatku Gétovného obdobia (+/-) -12,989,606 -14,026,659
Cash and cash equivalents at the beginning of the reporting period (+/ =)

4y

Stav periaznych prostriedkov a penaznych ekvivalentov na konci Gétovného obdobia pred -12,982,375 -12,982,375
zohladnenim kurzovych rozdielov vyéislenych ku diu, ku ktorému sa zostavuje Gétovné

zdvierka (+/-)

Cash and cash equivalents at the end of the reporting period before foreign exchange gains/

losses as at the reporting date (+/-)

Kurzové rozdiely vy¢islené z periaZnych prostriedkov a periaznych ekvivalentov ku driu, ku -29 485 -7 231
ktorému sa zostavuje G¢tovnd zdvierka (+/-)
Foreign exchange gains/losses on cash and cash equivalents as at the reporting date (+/-)

Zostatok penaznych prostriedkov a pen. ekvivalentov na konci Gét.obdobia, upraveny o kur- 13,974,303 -12,989,606
zové rozdiely vydislené ku driu, ku ktorému sa zostavuje Gétovna zdvierka (+/-)

Cash and cash equivalents at the end of the reporting period adjusted for foreign exchange

gains/losses as at the reporting date (+/-)
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Uétovnd zdvierka a pozndmky st siéasfou vyroénej spravy a v tej
sovislosti niektoré Casti z pozndmok si uvddzané na inych miestach
vyroénej sprévy.

Pozndmky k G&tovnej zdvierke si zostavené podla Prilohy &. 1 k
opatreniu MF SR &. 23377 /2014-74. Tie Casti pozndmok, ktoré sa
a.s. netykali, Spolo&nosf neuvadza.

A. Informacie o G¢tovnejjednotke

Obchodné meno a sidlo spoloénosti:
RONA, a.s.

Schreiberova 365

020 61 Lednické Rovne

1ICO 31 642 403

Spoloénost RONA, a.s. (dalej len Spoloénost) bola zalozend 18.
oktébra 1995 a do obchodného registra bola zapisand 2. januéra
1996 (Obchodny register Okresného sidu v Trenéine, oddiel Sa,
vlozka & 299 /R). Diiom 1.1.2003 doslo k zligeniu so spoloénosfou
RONA CRYSTAL a.s., Sklarska 117, 020 61 Lednické Rovne, ICO
31562566 a stala sa jej univerzalnym prédvnym néstupcom a prebra-
la celé obchodné imanie, prava a povinnosti vratane neznamych.

RONA, a.s. mé zriadend zahraniéni organizaéni zlozku v Ceskej
republike, zapisané diia 24. méja 1996, so sidlom Husova 753 /45,
Liberec s predmetom &innosti: kipa tovaru za Géelom jeho daliieho
predaja, sprostredkovatelskd &innosf v oblasti obchodu.

Hlavnymi ¢innostami Spoloénosti su:

vyroba a spracovanie skla

maloobchod so skldrskymi vyrobkami
e velkoobchod so sklarskymi vyrobkami a porceldnom
e prendjom nehnutelnosti vrétane bytového hospodérstva
= vyroba tepla, rozvod tepla, rozvod elektriny.

Pocet zamestnancov

Udaje o pocte zamestnancov za bezné Gétovné obdobie a bezpro-
stredne predchddzajice Gétovné obdobie si uvedené v nasleduji-
com prehlade:
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The Financial Statements and the Notes form part of the Annual Re-
port, and accordingly, certain Notes are stated in other sections of
the Annual Report.

Notes to the Financial Statements have been prepared in line with
Annex No. 1 to Decree of the MF SR No. 23377 /2014-74. Those
parts of the Notes that are not applicable to the Company are not
included.

A. on the reporting entity Information

Business name and registered office of the Company:
RONA, a.s.

Schreiberova 365

020 61 Lednické Rovne

Company Identification No. 31 642 403

RONA, as., (hereinafter the “Company”) was established on 18
October 1995 and incorporated in the Business Register on 2 Janu-
ary 1996 (Business Register of the District Court in Trenéin, Section
Sa, Insert No. 299/R). On 1 January 2003, the Company merged
with RONA CRYSTAL a.s., Sklarska 117, 020 61 Lednické Rovne,
Company ID No.: 31562566 and became its universal legal suc-
cessor assuming total assets, rights and obligations, including those
unknown.

RONA as. has a foreign organisational unit established in the Czech
Republic, incorporated on 24 May 1996, with its registered office
at Husova 753/45, Liberec and the following scope of business:
purchase of goods for resale, mediation activities in trade.

Core business activities of the Company include:

* glass manufacture and processing

= refail of glass products

= wholesale of glass products and porcelain

e lease of real estate, including apartment management
« heat generation, and heat and power distribution

Number of employees

Information on the number of employees for the current reporting
period and immediately-preceding reporting period is provided in
the following overview:

Priemerny prepodéitany pocet zamestnancov
Full-time equivalent of employees

Stav zamestnancov ku dAu, ku ktorému sa zostavuje Gétovnd uzdvierka

z toho:

Number of employeesas at the reporting date, of which:
Poéet vedicich zamestnancov

Number of managers

1313 1309
1313 1309
1315 1304
1315 1304
10 10
10 10
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Udaje o neobmedzenom ruéeni
Spoloénost nie je neobmedzene ruéiacim spoloénikom v inych spo-
loénostiach podla § 56 ods. 5 Obchodného zdkonnika.

Pravny dévod na zostavenie Gétovnej zdvierky

Uctovnd zavierka Spolo&nosti k 31. decembru 2016 je zostavend
ako riadna G&tovnd zdvierka podla § 17 ods. 6 zdkona NR SR &.
431/2002 Z. z. o (&tovnictve za G&tovné obdobie od 1. januéra
2016 do 31. decembra 2016.

Schvdlenie auditora

Valné zhromazdenie 26. méja 2016 schvdlilo spoloénost INTERAU-
DIT Trencin, spol. s r.o. ako auditora na overenie G¢tovnej zdvierky
za G&tovné obdobie od 1. janudra 2016 do 31. decembra 2016.

B. Informacie o akcionaroch
Uctovnej jednotky

Z4kladné imanie Spoloénosti je v zmysle Stanov Spolo¢nosti § 4 vo
vyske 6 457 393,- EUR tvorené 1 036 589 kusmi kmerovych akcif
na doruéitela v menovitej hodnote 1 akcie 4,447986 EUR a 184
666 kusmi kmefiovych akeii na doruéitela v menovitej hodnote 1
akcie 10,- EUR. Vsetky vydané akcie st plne splatené. PoZet hlasov
akciondra sa uréuje pomerom menovitej hodnoty jeho akcii k vyske
zdkladného imania.

C. Informacie o konsolidovanom
celku
Spolognost nie je zahriiovand do konsolidécie vys3ieho stupia.

Spoloénost zahriivje do vlastnej konsolidovanej G&tovnej zavierky
spolocnosti:

7.4 Notes to the Financial Statements

Information on unlimited liability
The Company is not an unlimited liability partner in other companies
under Section 56 (5) of the Commercial Code.

Legal basis for preparation of the financial statements

The Company’s financial statements as at 31 December 2016 have
been prepared as annual financial statements in accordance with
Article 17 (6) of Act of the National Council of the Slovak Republic
No. 431,/2002 Coll. on Accounting for the reporting period from 1
January 2016 to 31 December 2016.

Approval of the Company’s auditor

On 26 May 2016, the General Meeting approved INTERAUDIT
Trencin, spol. s r.o. as the auditor of the financial statements for the
reporting period from 1 January 2016 to 31 December 2016.

B. Information about the
Company’s shareholders

In accordance with Article 4 of the Company's Articles of Associa-
tion, the Company’s share capital in the amount of EUR 6,457,393
comprises 1,036,589 ordinary bearer shares with the face value
of EUR 4.447986 per share and 184,666 ordinary bearer shares
with the face value of EUR 10 per share. All issued shares have been
paid in full. The number of the shareholder’s votes is determined as a
ratio of the face value of the shareholder’s shares to the share capital
amount.

C. Information on the
consolidation group
The Company is not included in a higher-level consolidation. The

Company includes the following companies in its own consolidated
financial statements:

Priamy podiel Priamy podiel
=) A 0
Spoloénost e Zl% na hlc::s. prdvach % Hlavné éinnost Sidlo
Compan Direct share Direct share Core business Registered office
pany in share capital % in voting rights % 9

RONA  DEUTSCHLAND 100,00 100,00 sprostredkovanie a predaj 0Zitkového skla Kahla, Nemecko

GmbH. mediation and sale of utility glass

Legia, a.s. 92,00 92,00 velkoobchod a poskytovanie software Trenéin, SR
wholesale and provision of software

LR COMFORT, a.s. 100,00 100,00 prendjom nehnutelnosti a upratovacie sluzby | Lednické Rovne, SR
lease of real estate and cleaning services

SK LR CRYSTAL, s.r.o. 99,62 80,00 prendjom a spréva 3portovisk a organizacia | Lednické Rovne, SR
3portovych podujati
lease and management of sports facilities,
organisation of sports events

CRYSTALGRAF, a.s. 50,00 50,00 vyroba a predaj obalového materidlu Lednické Rovne, SR
production and sale of packaging materials

LR SALE, s.r.o. 100,00 100,00 predaj 6zitkového skla Bratislava, SR
sale of utility glass

RONA Trading CZ, a.s. 100,00 100,00 v oblasti obchodu a sluzieb Liberec, CR
mediation of trade and services

Konsolidované G¢tovna zavierka spolognosti RONA, a.s. je ulozend
v sidle spolo&nosti a v registri G&tovnych zdvierok.

The consolidated financial statements of RONA, a.s. are deposited
at the Company’s registered office and in the Register of Financial
Statements.
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Zmeny v Konsolidovanom celku poéas roka 2016:

V priebehu roka 2016 doslo k zmendm v Konsolidovanom celku a
to k vymazu spoloénosti NOBLETA, a.s. z obchodného registra z dé-
vodu likviddcie.

D. Informacie o Uctovnych
zasadach a uctovnych
metodach

Vychodiska pre zostavenie G¢tovnej zavierky

Uétovnd zdvierka bola zostavend za predpokladu nepretrzitého
trvania Spoloénosti.

U&tovné metédy a vieobecné t&tovné zasady boli G&tovnou jednot-
kou konzistentne aplikované v silade so zdkonom o G&tovnictve a
postupmi G&tovania. Pocas roka nenastali v G&tovnej jednotke zmeny
O&tovnych  zdsad a G&tovnych metéd. V Gétovnom obdobi 2016
Spoloénost nevykonala Ziadne opravy vyznamnych chyb minulych
G&tovnych obdobi.

Zatriedenie do velkostnej skupiny: podla hodnét majetku, Cistého
obratu i priemerného prepocitaného poctu zamestnancov v roku
2015 i v roku 2016 Spoloénost splnila podmienky pre zatriedenie
ako velkd Gétovné jednotka.

Uctovnd zévierka bola zostavend v zmysle Opatrenia MF SR &.
MF/23377/2014-74, z 3. decembra 2014, ktorym sa ustanovuiji
podrobnosti o individudlnej Gétovnej zavierke a rozsahu ddajov ur-
¢enych z individuédlnej Gétovnej zdvierky na zverejnenie pre velké
0&tovné jednotky v zneni neskorsich predpisov.

Pozndmky sme zostavili tak, aby informdcie v nich uvedené boli
uZitoéné, vyznamné, zrozumitelné, porovnatelné, spolahlivé. Spo-
loénosf vyuziva ustanovenie § 4, ods. 2 a 3 Opatrenia MF SR ¢&.
23377/2014-74 a uvédzame aj informdcie nad ramec ustanovenej
obsahovej ndplne a informdcie (ak je to mozné) uvadzame v tabul-
kovej forme.

Dlhodoby nehmotny a dlhodoby hmotny majetok

Dlhodoby majetok nakupovany sa ocefuje obstardvacou cenou,
ktord zahriuje cenu obstarania a ndklady sivisiace s obstaranim
(clo, prepravu, montdz, poistné a pod.). Si&asfou obstardvacei
ceny od 1. janudra 2003 nie si Uroky z cudzich zdrojov (tyka sa
hmotného maijetku), ani realizované kurzové rozdiely, ktoré vznikli
do momentu uvedenia dlhodobého majetku do pouzivania (do 31.

decembra 2002 boli).

Dlhodoby majetok vytvoreny vlastnou &innosfou sa ocefiuje vlast-
nymi ndkladmi. Vlastnymi ndkladmi st vietky priame néklady vyna-
lozené na vyrobu alebo ind &innosf a nepriame ndklady, ktoré sa
vzfahujd na vyrobu alebo ing &innosf.

Odpisy dlhodobého nehmotného majetku st stanovené vychddza-
joc z predpokladanej doby jeho pouzivania a predpokladaného
priebehu jeho opotrebenia. Odpisovaf sa zacina v mesiaci uvede-
nia dlhodobého majetku do pouzivania.

Drobny nehmotny majetok, ktorého obstardvacia cena (resp. vlast-
né ndklady) je od 1 400,01 EUR do 2 400, - EUR je povazovany
tiez za dlhodoby nehmotny majetok s uréenou dobou odpisovania
2 roky s vynimkou software. Software, ktorého obstaravacia cena
je od 1400,01 EUR do 2 400,- EUR sa posudzuje individudlne.
Drobny nehmotny majetok, ktorého obstardvacia cena (resp. vlastné
néklady) so nizsie ako 1 400,- EUR a individudlne posudzovany
software, ktorého obstardvacia cena je od 1 400,01 EUR do 2
400, - EUR vrétane sa odpisuje jednorazovo pri uvedeni do pouzi-
vania na Gcet 518300.
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Changes in the Consolidation Group in 2016:
There were changes in the Consolidation Group in 2016: NOBLETA,
a.s. was deleted from the Business Register due to its liquidation.

D. Information on accounting
policies and accounting
methods

Basis for preparation of the financial statements

The financial statements were prepared under the assumption that the
Company will continue as a going concern.

The Company applied the accounting methods and general ac-
counting principles consistently in accordance with the Accounting
Act and the accounting procedures. There were no changes in the
Company’s accounting policies and accounting methods during the
year. In the 2016 reporting period, the Company did not make any
corrections of significant errors from previous reporting periods.
Classification in size groups: according to the amount of assets, net
sales and full-time equivalent of employees in 2015 and in 2016 the
Company met the conditions to be classified as a large entity.

The financial statements have been prepared in accordance with De-
cree of the MF SR No. MF/23377/2014-74 of 3 December 2014
laying down the details of the separate financial statements and the
scope of data from separate financial statement for large reporting
entities, as amended.

The Notes have been compiled so that the information contained
therein was useful, relevant, comprehensive, comparable, reliable.
The Company applies the provision of Section 4 (2) and (3) of De-
cree of the MF SR No. 23377/2014-74, and discloses information
beyond the scope of the stipulated content and information (if ap-
plicable) is presented in tables.

Non-current intangible and non-current tangible assets
Non-current assets purchased are measured at cost, which includes
the purchase price and the related incidental costs (customs duty,
transport, installation, insurance premium, etc.). As of 1 January
2003, the cost does not include interest on external borrowings (ap-
plicable to tangible assets) or realised exchange rate gains/losses
that arose until the moment when non-current assets are placed in
service (included until 31 December 2002).

Internally generated non-current assets are measured at own costs.
Own costs include all direct costs incurred on the production or other
activity and indirect costs which are related to the production or other
activity.

Amortisation rates of non-current intangible assets are set based on
their estimated useful life and their anticipated wear and tear. The
amortisation starts in the month when non-current assets are placed
in service.

Low-value intangible assets with a cost (or own costs) from EUR
1,400.01 to EUR 2,400 are classified as non-current intangible as-
sets with the amortisation period of 2 years, except for software.
Software with a cost from EUR 1,400.01 to EUR 2,400 is assessed
on a case-by-case basis. Low-value intangible assets with a cost (or
own costs) of up to EUR 1,400 and software assessed on a case-by-
case basis, with a cost from EUR 1,400.01 to EUR 2,400 inclusive,
are written off in a single entry to Account 518300 when placed in
service.




7.4 Poznamky k Gétovnej zavierke

Odpisy dlhodobého hmotného majetku si stanovené vychadzajic
z predpokladanej doby jeho pouZivania a predpokladaného prie-
behu jeho opotrebovania. Odpisovaf sa zacina v mesiaci uvedenia
dlhodobého majetku do pouzivania.

Drobny dlhodoby hmotny majetok, ktorého obstaravacia cena
(resp. vlastné néklady) je od 1 000,01 EUR do 1 700, - EUR a doba
pouzitia je viac ako 1 rok, sa odpisuje pravidelne 24 mesiacov s vy-
nimkou kanceldrskych strojov a pocitacov KP 28.23 a pristrojov KP
26.2 a 26.3. Kanceldrske stroje a pocitace KP 28.23 a pristroje KP
26.2 a 26.3, ktorych obstardvacia cena je 1 000,- EUR a mene;j,
sa posudzuju individudlne.

Drobny dlhodoby hmotny majetok, ktorého obstardvacia cena
(resp. vlastné ndklady) je nizsia ako 1 000, EUR a doba pouzitia
je menej ako 1 rok a individudlne posudzované kanceldrske stroje a
pocitace KP 28.23 a pristroje KP 26.2 a 26.3, ktorych obstarévacia
cena je od 1 000,01 EUR do 1 700, - EUR vrdtane sa odpisuje jed-
norazovo pri uvedeni do pouzZivania (ako zasoby po vyskladneni na
0&et 501). Pozemky a umelecké diela sa neodpisujo.

Cenné papiere a podiely

Cenné papiere a podiely pri obstarani sa ocefiuji obstardvacimi ce-
nami, vratane ndkladov sovisiacich s obstaranim (do 31. decembra
2002 cenami obstarania, bez ndkladov sivisiacich s obstaranim).
Spoloénost za Gcelom verného zobrazenia v G&tovnej zdvierke (tak,
aby obsah poloziek zavierky zodpovedal skutoénosti) a za Géelom
pravdivého zobrazenia (pouZzitie takych zésad a metéd, ktoré vedd k
dosiahnutiu verného zobrazenia skutoénosti v zavierke) cenné papie-
re, ktoré predstavuji podiely na z&kladnom imani, pre ktoré je RONA,
a.s. materskou jednotkou alebo tie, v ktorych md RONA, a.s. pod-
statny vplyv, sa spoloénost rozhodla ocenif metédou vlastného ima-
nia (okrem podielu v LR SALE, s.ro., kde je od roku 2011 vytvorend
opravnd polozka vo vyike 100% a SK LR CRYSTAL, s.r.0., kde pouzila
kombinéciu metédy vlastného imania a opravnej polozky tak, aby vy-
slednd hodnota bola 0, o reprezentuje budice ekonomické 6zitky z
tohto majetku). Spoloénosf pri oceneni zohladriuje v Ease precenenia
dostupné Gdaje z Gtovnych vykazov spoloénosti z portfélia RONA,
a.s. z bezného roka, v pripade ich nedostupnosti z predchddzajiceho
roka. Zmeny v oceRovacich rozdieloch G&tuje na Géty 414.

Pre ostatné podiely (podiel Skloexport) je v netto vyjadreni od obsta-
révacej ceny odpocitané znizenie hodnoty cennych papierov a podie-
lov formou opravnej polozky.

Spolognost je maiitelom podielovych listov vo fonde CSOB Asset Ma-
nagement, sprav. spol., a.s.,, CSOB Svetovy akciovy o.p.f. O transakeii
je G¢tované na Géte 069 na zéklade zameru dlhodobého investova-
nia. Podielovy list v majetku fondu sa v Gétovnej zavierke ocefuje jeho
podielom na hodnote &istého majetku v prislusnom fonde. Precenenie
sme vykonali na G&te 069 s protizdpisom na Géte 414.

Zasoby

Zasoby nakupované sa ocefivji obstardvacou cenou, ktoré zahriu-
je cenu obstarania a naklady sdvisiace s obstaranim (clo, prepravu,
poising, provizie, skonto a pod.). Uroky z cudzich zdrojov nie si
si&asfou obstardvace| ceny. Nakupované zasoby si oceRované
vézenym aritmetickym priemerom z obstardvacich cien.

Zasoby vytvorené vlastnou ¢innosfou sa ocefiuji viastnymi ndkladmi.
Vlastné ndklady st priame ndklady (priamy materidl, priame mzdy
a ostatné priame ndklady) a East nepriamych ndkladov bezpro-
stredne sivisiacich s vytvorenim zdsob vlastnou &innosfou (vyrobné
rézia). Vyrobné rézia sa do vlastnych ndkladov zahriuje v zavislosti
od stupia rozpracovanosti tychto zasob. Spravna rézia a odbytové
ndklady nie s sG¢asfou vlastnych ndkladov. Stcasfou vlastnych na-
kladov nie s4 Uroky z cudzich zdrojov. Toto ocenenie sa upravuje o
znizenie hodnoty zdsob.
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Depreciation rates of non-current tangible assets are set based on
their estimated useful life and their anticipated wear and tear. The
amortisation starts in the month when non-current assets are placed
in service.

Low-value non-current tangible assets with a cost (or own costs) from
EUR 1,000.01 to EUR 1,700 and useful life of more than 1 year
are depreciated on a straight-line basis over 24 months, except for
KP 28.23 office equipment and computers and KP 26.2 and 26.3
equipment. KP 28.23 office equipment and computers and KP 26.2
and 26.3 equipment with a cost of up to EUR 1,000 are assessed on
a case-by-case basis.

Low-value non-current tangible assets with a cost (or own costs) of
up to EUR 1,000 and the useful life of up to 1 year, and the indi-
vidually assessed KP 28.23 office equipment and computers and KP
26.2 and 26.3 equipment with a cost from EUR 1,000.01 to EUR
1,700 inclusive are written off in a single entry when placed into
service (as inventory issued from warehouse to Account 501). Land
and works of art are not depreciated.

Shares and ownership interests

On acquisition, shares and ownership interests are measured at cost
including the related incidental costs (until 31 December 2002 at
cost excluding the related incidental costs).

In order to ensure fair presentation in the financial statements (so
that the content of financial statements items corresponds to reality)
and to ensure true presentation (application of policies and meth-
ods leading to the fair presentation of matters in the financial state-
ments), the Company opted to measure the securities that represent
shares in the share capital where RONA, a.s. is the parent company
or those in which RONA, a.s. has a substantial influence using the
equity method (except for the share in LR SALE s.r.o., where a 100%
provision has been created since 2011, and SK LR CRYSTAL, s.r.o.,
where the Company used a combination of the equity method and a
provision fo obtain the resulting value O, which represents future eco-
nomic benefits from these assets). In the measurement the Company
reflects data from the financial statements of companies included in
the RONA, a.s., portfolio for the current year, which are available at
the time of revaluation, and if not available, data from the previous
year. Changes in revaluation reserve are recognised in Account 414.
For other shares (share in Skloexport), on a net basis, the cost is net
of an impairment provision for the shares and ownership interests.
The Company owns trust certificates of CSOB Asset Management,
sprav. spol., a.s.’s fund — CSOB Svetovy akciovy o.p.f. This fransac-
tion is recognised in Account 069 based on a long-term investment
plan. The trust certificate is recognised in the financial statements as a
share in net assets of the respective fund. The revaluation was recog-
nised in Account 069 with a counter-entry in Account 414.

Inventories

Purchased inventories are measured at cost which includes the pur-
chase price and the related incidental costs (customs duty, transport,
insurance premium, commissions, discounts, etc.). The cost does not
include interest on external borrowings. Purchased inventories are
measured using a weighted arithmetic average of the cost.

Inventories generated internally are measured at own costs. Own
costs include direct costs (direct material, direct wages and other
direct costs) and a portion of directly attributable indirect costs (pro-
duction overhead). Production overhead is included in own costs
based on the percentage of completion of such inventory. Adminis-
tration overheads and costs of sales are not included in own costs.
Interest on external borrowings is not included in own costs. This
measurement is adjusted for impairment.
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Pohladavky

Pohladévky sa pri ich vzniku ocefiujd ich menovitou hodnotou;
postipené pohladdvky sa ocefiuji obstardvacou cenou, vratane
ndkladov sivisiacich s obstaranim (do 31. decembra 2002 cenou
obstarania, bez ndkladov sivisiacich s obstaranim). V netto vyjad-
reni s0 znizené o opravné polozky k rizikovym a problematickym
pohladdvkam. Opravnd polozka je tvorend v zavislosti od rizika
sivisiaceho s konkrétnou pohladdavkou.

Kratkodoby finanény majetok, pefiazné prostriedky a ceniny
Periazné prostriedky a ceniny sa ocefuji ich menovitou hodnotou.
Ako krétkodoby finanény majetok st vykazané emisné kvéty, bez-
odplatne pripisany proporény podiel emisnych kvét je oceneny re-
dlnou cenou ku diu pripisania na Géet v ICZ Slovakia a.s. a Gétuje
sa v prospech vynosov budicich obdobi. Nakipené emisné kvéty
sa ocefuji obstardvacou cenou.

Ndklady buducich obdobi a prijmy buduicich obdobi
Ndklady budicich obdobi a prijmy budicich obdobi sa vykazuji
vo vyske, ktord je potrebnd na dodrzanie zdsady vecnej a asovej
stvislosti s G¢tovnym obdobim.

Dotdcie zo $tatneho rozpoétu

O ndroku na dotécie zo $tdtneho rozpoétu sa Gétuje, ak je takmer
isté, Ze na zdklade splnenych podmienok na poskytutie dotécie
sa Spoloénosti dand dotdcia poskytne. Do vykazu ziskov a strdt sa
0&tujd ako vynosy z hospoddrskej ¢innosti v éasovej a vecnej stvis-
losti s vynalozenim ndkladov na prislusny Géel, alebo so zi&tovanim
odpisov (dotdcie na hospoddrsku &innosf i dotdcie na obstaranie

dlhodobého maijetku)

Rezervy

Rezervy s zavizky predstavujice existujicu povinnost, ktord vznik-
la z minulych udalosti, je pravdepodobné, Ze v budicnosti znizi
ekonomické 0zitky, pri¢om nie je zndma presnd vyska tohto z&-
véizku. Tvoria sa na krytie rizik alebo strét z podnikania. Oceriujo
sa v odhadnutej vyske potrebnej na splnenie existujicej povinnosti
k zavierkovému diiu.

Spolognost je povinnd zaplatif svojim zamestnancom pri odchode
do starobného alebo invalidného déchodku jedenndsobok ich prie-
mernej mesaénej mzdy, tzv. odchodné. Ide o minimdlnu poziadavku
ustanovenU v Z&konniku préce. Spolo&nosf vypocitava a Gétuje o
tvorbe a rozpuistani rezervy ohladom programov so stanovenymi
vyhodami. Rezerva je siéasnou hodnotou zavézku z odstupného
k sGvahovému dfu, spolu s Gpravami o odhady pravdepodobnosti.
Diskontnd sadzba 5 % p.a.; budici nérast miezd 2 % p.a. v roku

2016 a v dalsich rokoch.

Zavazky

Zavézky pri ich vzniku sa ocefiuji menovitou hodnotou. Zavézky pri
ich prevzati sa ocefiujl obstardvacou cenou. Ak sa pri inventarizdacii
zisti, ze suma zdvézkov je ind ako ich vyska v G&tovnictve, uvedd
sa zdvézky v Uctovnictve a v G&tovnej zdvierke v tomto zistenom
ocenen.

Odlozené dane

Odlozené dane (odlozend dariové pohladévka a odlozeny dafiovy
zd&vézok) sa v spolo&nosti vzfahujo na:

- do&asné rozdiely medzi G&tovnou hodnotou majetku a G&tovnou
hodnotou zdvézkov vykédzanou v sivahe a ich darfiovou zékladriou,
- moznost previesf nevyuzité dariové odpoéty a iné dariové néroky
do budicich obdobi.

Spoloénost v sivahe vykazuje odlozent darovi pohladévku a od-
lozeny dafovy zavézok ako vysledny zostatok G&tu 481, pretoze
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Receivables

When originated, receivables are measured at face value; assigned
receivables are measured at cost, including the related incidental
costs (until 31 December 2002: at cost excluding the related inci-
dental costs). On a net basis, they are decreased for provisions for
bad and doubtful receivables. Provisions are created depending on
the risk associated with a specific receivable.

Current financial assets, cash and stamps and vouchers
Cash, stamps and vouchers are measured at face value. Emission
allowances are reported as current financial assets; a pro-rata por-
tion of emission allowances allocated free of charge is measured at
fair value at the date of its crediting to the account with ICZ Slovakia,
a.s. and it is recognised as deferred income. The purchased emission
allowances are measured at cost.

Deferred expenses and accrued income
Deferred expenses and accrued income are recognised in the
amount necessary to comply with the accrual principle of account-

ing.

State subsidies

The entitlement fo state subsidies is recorded when it is almost certain
that the Company will be provided with such subsidy based on the
fulfilment of conditions for providing such subsidy. These subsidies
are recognised in the Income Statement as operating income in com-
pliance with the accrual principle for costs incurred for the given pur-
pose or with reversal of depreciation charges (subsidies for business
activities and subsidies for acquisition of non-current assets).

Provisions for liabilities

Provisions for liabilities are recognised when the Company has a
present obligation as a result of a past event, and it is probable that
an outflow of resources embodying economic benefits will occur and
the exact amount of such obligation is not known. They are created
to cover risks or losses from business activities. They are measured at
an estimated amount necessary to satisfy the present obligation as at
the reporting date.

The Company is obliged to pay to its employees upon old age or
disability retirement one average monthly pay as a retirement pay.
This is the minimum requirement stipulated in the Labour Code. The
Company calculates and accounts for creation to and release of
provisions for defined benefit pension plans. The provision represents
the present value of the retirement pay liability as at the reporting
date, adjusted for probability estimates. Discount rate of 5% p.a.;
future wage growth of 2% p.a. in 2016 and onwards.

Liabilities

When incurred, liabilities are measured at face value. When as-
sumed, liabilities are measured at cost. If, upon reconciliation, it
is identified that the amount of liabilities differs from their carrying
amount, liabilities are recorded in the accounting books and in the
financial statements at such identified amount.

Deferred taxes

Deferred taxes (deferred tax asset and deferred tax liability) are re-
lated to:

- temporary differences between the carrying amounts of assets and
liabilities recognised on the balance sheet and their tax base,

- the possibility to carry forward unused tax charges and other tax
claims into future periods,

In the balance sheet, the Company discloses a deferred tax asset
and a deferred tax liability as the closing balance in Account 481
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odlozend daf sa vzfahuje na prijmy toho istého dariovnika, ide o
ten isty dafovy Urad (podla § 10 ods. 17 veta &. 2 Postupov Géto-
vania).

Vydavky buducich obdobi a vynosy buducich obdobi
Vydavky a vynosy budicich obdobi sa vykazuji vo vyske, ktoréd je
potrebnd na dodrzanie zdsady vecnej a &asovej suvislosti s G¢tov-
nym obdobim. Zi&tovanie vynosov budicich obdobi z emisnych
kvét sa uskutolrivje v Easovej a vecnej sivislosti s pouzitim bezod-
platne pripisanych emisnych kvét z dévodu ich predaja alebo tvorby
rezervy alebo splnenia povinnosti odovzdania emisnych kvét.

Leasing

Maijetok prenajaty na zéklade operativneho prendjmu vykazuje ako
svoj majetok jeho vlastnik, nie ndjomca.

Finanény prendjom je obstaranie dlhodobého hmotného maijetku na
zéklade ndjomnej zmluvy s dojednanym pravom kipy prenajatej
veci za dohodnuté platby pocas dohodnutej doby ndjmu. Majetok
prenajaty formou finanéného prendjmu vykazuje ako svoj majetok a
odpisuje ho jeho ndjomca, nie vlastnik.

Prijatie majetku ndjomcom sa v Gétovnictve ndjomcu Gétuje v dei
prijatia majetku na farchu prislusného G¢tu majetku so sdvzfaznym
zépisom v prospech Gétu 474 — Z&vézky z ndjmu vo vyske dohodnu-
tych platieb znizenych o nerealizované finanéné ndklady.

Sucastou dohodnutych platieb je aj kipna cena, za ktori na konci
dohodnutej doby finanéného prendjmu prechddza vlastnicke prévo
k prenajatému majetku z prenajimatela na ndjomcu. Platba ndjom-
ného je alokovand medzi splétku istiny a finanéné néklady, vypoci-
tané metédou efektivnej Grokovej miery. Finanéné néklady sa G&tujo
na farchu G&u 562 — Uroky.

V organizagnej zlozke existuje majetok prenajaty formou finanéné-
ho lizingu s uzatvorenim zmluvy po 1.1.2004 (1 osobné auto). O
tomto majetku je GEtované v silade s predpismi platnymi v CR s oh-
[adom na formu platenia dane organizaénej zlozky - percentom z
nékladov. Majetok nie je zaradeny do majetku n&jomcu.

Derivaty
Spoloé&nost nevykondva derivatové transakcie.

Cudzia mena

Maijetok a z&vézky vyjadrené v cudzej mene sa prepoéitavaji na
eurd referenénym vymennym kurzom uréenym a vyhldsenym Eurép-
skou centrdlnou bankou alebo Ndrodnou bankou Slovenska, ak
predmetnd mena nie je vyhldsend v kurzovom listku ECB platnym v
defi predchddzajici diiu uskutoénenia Gétovného pripadu. Ku dfu,
ku ktorému sa zostavuje G¢tovnd zdvierka, sa majetok a zavézky
v cudzej mene prepocitavajl referenénym vymennym kurzom urée-
nym a vyhldsenym Eurépskou centrélnou bankou alebo Ndarodnou
bankou Slovenska, ak predmetnd mena nie je vyhlasend v kurzovom
listku ECB. Pri kipe cudzej meny za menu euro pouzivame kurz, za
ktory boli tieto hodnoty nakipené, t.j. komerény kurz banky. Od 1.
janudra 2008 sa prijaté alebo poskytnuté preddavky v cudzej mene
a od 1. januéra 2012 ndklady a vynosy budicich obdobi, ku dAu,
ku ktorému sa zostavuje G¢tovnd zdvierka, neprepoéitavaji kurzom
Eurépskej centrdlnej banky, teda zostand zatctované v historickom
kurze, t.j. v kurze v akom boli ocenené pri vzniku G¢tovného pripadu.

Vynosy

Trzby za vlastné vykony a tovar neobsahuji dafi z pridanej hodnoty.
SU tiez znizené o zlavy a zrézky (rabaty, bonusy, skontd, dobropisy
a pod.) bez ohladu na to, &i zdkaznik mal vopred na zlavu nérok,
alebo ¢&i ide o dodatoéne uznani zlavu.

Kdépa podniku
Na zéklade zmluvy o predaiji &asti podniku Spoloénost k 1.2.2009
kupila €ast podniku spoloénosti LR TRADE s.r.o., pricom kupovany
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as deferred tax applies to income of the same taxpayer and relates
to the same tax office (pursuant to Section 10 (17) clause 2 of the
Accounting Procedures).

Accrued expenses and deferred income

Accrued expenses and deferred income are recognised in the
amount necessary to comply with the accrual principle of account-
ing. Deferred income from emission allowances is recorded based
on an accrual principle using emission allowances assigned free of
charge due to their sale or creation of a provision, or the fulfilment of
an obligation to hand over emission allowances.

Leasing

Assets leased under operating lease are recognised as assets by the
owner, not the lessee.

Finance lease means acquisition of non-current tangible assets on the
basis of a lease contract with the agreed right to purchase the leased
asset for the agreed payments during the agreed lease period. Assets
leased under finance lease are recognised as assets and depreciated
by the lessee, not the owner.

The asset acceptance by the lessee is recognised in the accounting
books on the date of the asset acceptance in the respective asset ac-
count with a counter-entry credited to Account 474 - Lease obligations
in the amount of the agreed payments net of unrealised finance costs.

The agreed payments include the purchase price for which the owner-
ship title to the leased asset is transferred from the lessor to the lessee
at the end of the agreed finance lease period. The lease payment is
allocated between the principal payment and finance costs calculated
using the effective interest rate method. Finance costs are debited to
Account 562 - Interest.

The organisational unit has assets leased under finance lease with an
agreement concluded after 1 January 2004 (1 passenger car). These
assets are recognised in accordance with regulations applicable in the
Czech Republic, given the organisational unit's tax payment form - as
percentage of costs. The assets are not included in the lessee’s assets.

Derivative instruments
The Company does not perform derivative transactions.

Foreign currencies

Assets and liabilities denominated in a foreign currency are translated
to euros using the reference exchange rate determined and announced
by the European Central Bank (ECB) or the National Bank of Slova-
kia (NBS) if the currency is not listed in the ECB exchange list valid on
the date preceding the transaction date. As at the reporting date, assets
and liabilities denominated in a foreign currency are translated using the
reference exchange rate determined and announced by the European
Central Bank or the National Bank of Slovakia if the concerned currency
is not listed in the ECB exchange list. For foreign currency purchases
in euro, the Company uses the exchange rates at which these amounts
were purchased, i.e. the commercial bank exchange rate. Since 1 Janu-
ary 2008 advances received or made in a foreign currency and since
1 January 2012 deferred expenses and deferred income are not trans-
lated as at the reporting date using the exchange rate of the European
Central Bank, i.e. they remain recognised in the historical exchange rate,
i.e. in the rate at which they were measured at the transaction date.

Revenues

Revenues from own outputs and merchandise are net of value added
tax. They are also net of discounts and deductions (rebates, bonuses,
discounts, credit notes, etc.) regardless of whether the customer was enti-
tled to a discount in advance or the discount was awarded subsequently.

Acquisition of a business
Under the agreement on the sale of a part of business, the Com-
pany purchased a part of business of LR TRADE s.r.o. as at 1 Febru-
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majetok bol G&tovany na farchu prisludnych G&tov majetku, prevza-
té zavazky boli G&tované v prospech prisluinych G&tov zdvéazkov,
kipna cena v prospech G¢tu 372. Majetok a zévézky nadobudnu-
té kipou &asti podniku si ocenené redlnou hodnotou (§ 25 ods. 1
pism. e) zdkona o U&ovnictve). V prospech Gétu 015 bol zatétovany
negativny goodwill obstarany kipou &asti podniku ako zaporny roz-
diel medzi obstardvacou cenou a nasim podielom na redlnej hodno-
te obstaraného identifikovatelného majetku a z&vézkov v defi obsta-
rania. Tento negativny goodwill bol v zmysle G¢tovnych predpisov v
roku 2010 odpisany v zostatkovej hodnote do vynosov.

E. Informacie o Udajoch na strane
aktiv suvahy

Dlhodoby nehmotny majetok a dlhodoby hmotny majetok
Prehlad o pohybe dlhodobého nehmotného a dlhodobého hmotné-
ho majetku je uvedeny v sprdve o stave majetku a vo vykazoch.

Poistné krytie aktiv

Spolo&nost mé uzatvorené poistné zmluvy v Allianz - Slovenskd po-
isfoviia a.s., Bratislava na krytie 3kéd aktiv spolo&nosti spdsobenych
réznymi rizikami.

Dlhodoby finanény majetok
K obchodnému podielu v spoloénosti LR SALE, s.ro. a k cennym
papierom Skloexport je vytvorend opravnd polozka vo vyske 100%.

Zasoby
Vyvoj opravnej polozky v priebehu Gétovného obdobia:

Zasoby

Stav opravnej polozky k 31.12.2015

Tvorba opravnej polozky

Zictovanie opravnej polozky z dévodu zdniku opodstatnenosti
Z{¢tovanie opravnej polozky z dévodu vyradenia majetku

z Octovnictva

Stav opravnej polozky k 31.12.2016

mo N>

m
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ary 2009, and debited the purchased assets to the relevant assets
accounts, credited the assumed liabilities to the relevant liabilities
accounts, and credited the purchase price to account 372. Assets
and liabilities acquired through the purchase of a part of business
are measured at fair value (Section 25(1) e) of the Accounting Act).
Negative goodwill which originated upon the purchase of a part of
business as a negative difference between the cost and the Com-
pany’s share in the fair value of acquired identifiable assets and Ii-
abilities on the acquisition date was recognised in Account 015. This
negative goodwill was written off at its net book value to revenues in
2010 in accordance with the accounting regulations.

E. Information About the Assets
Side of the Balance Sheet

Non-current intangible and non-current tangible assets
The report on assets and the financial statements provide an overview
of movements in non-current intangible and non-current tangible assets.

Insurance coverage of assets

The Company maintains insurance contracts with Allianz — Sloven-
ska poisfoviia a.s., Bratislava to cover damage to the Company’s
assets caused by various risks.

Non-current financial assets
A 100% provision was created for the ownership share in LR SALE,
s.r.o. and for Skloexport securities.

Inventories
Movements in provisions during the reporting period:

Inventory

Balance of provisions as at 31.12.2015
Creation

Reversal owing to the cessation of justifiability
Reversal owing to the derecognition of assets
Balance of provisions as at 31.12.2016

mmonw»

Bezné Uétovné obdobie (rok 2016) / Current reporting period (year 2016) (v EUR / in EUR)

A B
Materiél / Raw materials 4020

Nedokoné&end vyroba a polotovary vlastnej vyroby

Work in progress and semi-finished goods 20898
Vyrobky / Products 563 596
Zvieratd / Animals

Tovar / Goods

Nehnutelnosf na predaj / Real estate for sale

Poskytnuté preddavky na zasoby 0
Advance payments for inventory

Zasoby spolu / Total inventory 588 514

Znizenie Uzitkovej hodnoty zdsob bolo zohladnené vytvorenim
opravnej polozky. Opravni polozku tvorime vo vyske 70% hodno-
ty materidlovych zdsob a 80% hodnoty zasob polotovarov vlastnej
vyroby a vyrobkov, ktoré si bez pohybu viac ako 2 roky. Uzitkova
hodnota zdsob sa znizila predovietkym v désledku variability vy-
robného sortimentu, nadmernosti z&sob v zdvislosti na sortimentne;
Struktdre, znizenia obstardvacich cien materiélu v porovnani s jeho
doteraj$ou Uctovnou hodnotou a zniZenia predajnych cien.

C D E F
4548 4020 0 4548
24 630 0 0 45 528

0 4071 0 559 525

0 0

0 0

0 0

0 0 0 0
29178 8 091 0 609 601

An impairment of the value-in-use of inventories was reflected by the
creation of provisions. We create a provision in the amount of 70% of
the value of inventories of raw materials and 80% of the value of in-
ventories of own semi-finished goods and products with no movement
for more than 2 years. Value-in-use of inventories was impaired mainly
due to variability of the product range, excess inventories depending
on the product range, decrease of costs of raw materials when com-
pared to its previous carrying amount and decrease in selling prices.
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Pohladavky
Vyvoj opravnej polozky v priebehu G&tovného obdobia:

Pohladdavky

Stav opravnej polozky k 31.12.2015

Tvorba opravnej polozky vratane kurzovych rozdielov
Zictovanie opravnej polozky z dévodu zdniku opodstatnenosti
vratane kurzovych rozdielov

Zictovanie opravnej polozky z dévodu vyradenia majetku

z Octovnictva

F.  Stav opravnej polozky k 31.12.2016

OO @ >

m
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Receivables
Movements in provisions during the reporting period:

A, Receivables

B. Balance of provisions as at 31.12.2015

C. Creation incl. FX differences

D. Reversal owing to the cessation of justifiability
incl. FX differences

E.  Reversal owing to the derecognition of assets

F.  Balance of provisions as at 31.12.2016

Bezné G¢tovné obdobie (rok 2016) / Current reporting period (year 2016) (v EUR / in EUR)

A B C D E F
Pohladdvky z obchodného styku / Trade receivables 3324257 947 448 2834 170 0 1437 535
Pohladévky voci spoloénikom, élenom a zdruZeniu

. L 0 0 0 0 0

Receivables from partners, members and association
Iné pohladévky / Other receivables 131 842 544 2001 0 130 385
Pohladdavky spolu / Total Receivables 3456 099 947 992 2836171 0 1567 920

Spoloénost md vytvorené opravné polozky ku kratkodobym pohla-
ddévkam po lehote splatnosti vo vyske 1 555 696, - EUR. Na pohla-
davky voéi dlznikom v konkurze a vyrovnani ma vytvorend opravni
polozku vo vyske 125 416,— EUR. Spoloé&nost pristupuje k Gprave
ocenenia pohladévky v pripade, Ze je dévod domnievat sa, Ze po-
hladavka m& znaky smerujice k znehodnoteniu pohladévky. Taky-
mito znakmi s¢ hlavne: omeskanie pohladdavky, informécia, Ze na
dIznika je vedené exekuiné konanie vaé&sieho rozsahu, ze dlznik je
v konkurze alebo likvidacii alebo ak spolo¢nost na zdklade monito-
ringu finanénej situécie dlznika dospeje k ndzoru, ze dlznik nebude
schopny splatif pohladdavky v plnom rozsahu.

V kazdom obdobi je vo vykaze ziskov a strat vykazand opravnd
polozka na znizenie hodnoty pohladévok, ktord je vysledkom kom-
binacie (a) odhadu znizenia hodnoty pohladavok vykonaného ve-
denim Spoloénosti, ktoré sa vyskytli v priebehu bezného obdobia a
(b) neustdlej dpravy odhadov zniZenia hodnoty v predchadzajicich
obdobiach.

Na dlhodobi pohladavku mé vytvorend opravni polozku vo vyske

12 224,- EUR.

Vekovd struktira pohladdvok za predchédzajice Gétovné ob-
dobie je uvedend v nasledujicom prehlade:

The Company created provisions for overdue current receivables in the
amount of EUR 1,555,696. The Company created a provision of EUR
125,416 for receivables from debtors in bankruptcy and composition.
The Company adjusts the measurement of receivables if there is a rea-
son to believe that the receivable shows signs of impairment. These
signs include especially: overdue receivables, information that the
debtor is subject to major distrain proceedings, the debtor is in bank-
ruptcy or liquidation, or if based on monitoring of the debtor’s financial
position the Company concludes that the debtor will be unable to pay
the receivables in full.

In every period, the provision is recognised in the Income Statement to
reduce the amount of receivables which are a result of the combination
of (a) an estimated impairment of receivables during the current period
made by Company management, and (b) continuous adjustments of
estimated impairments in the previous periods.

The Company created a provision of EUR 12,224 for a non-current
receivable.

The ageing structure of receivables for the previous reporting
period is provided in an overview below:

Pohladavky k 31.12.2016 V lehote splatnosti Po lehote splatnosti Pohladdavky spolu
Receivables as at 31.12.2016 Within maturity Overdue Total receivables
A B C D
Dlhodobé pohladdvky / Non-current receivables
Pohladdvky z obchodného styku / Trade receivables 69 170 0 69 170
Ostatné pohladavky voéi prepojenym G&tovnym jednotkam
. . 0 0 0
Other receivables from group companies
Pohladévky voéi spoloénikom, élenom a zdruzeniu
. i 0 0 0
Receivables from partners, members and association
Iné pohladavky / Other receivables 0 (0] 0
Odlozend darova pohladévka / Deferred tax asset 0 0 0
Dlhodobé pohladdavky spolu / Total non-current receivables 69 170 (0] 69170

7.4 Poznamky k Gétovnej zavierke

7.4

Notes to the Financial Statements

Pohladdavky k 31.12.2016 V lehote splatnosti Po lehote splatnosti Pohladdvky spolu
Receivables as at 31.12.2016 Within maturity Overdue Total receivables
A B © D
Kratkodobé pohladavky / Current receivables
Pohladdavky z obchodného styku / Trade receivables 5499 844 3 529 279 9029 123
Ostatné pohladévky voci prepojenym Gétovnym jednotkédm
. . 0 0 0
Other receivables from group companies
Pohladévky voci spoloénikom, €élenom a zdruzeniu
. - 0 0 0
Receivables from partners, members and association
Socidlne poistenie / Social insurance 0 0 0
Danové pohladdvky a dotdcie / Tax assets and subsidies 1722055 1722055
Iné pohladdvky / Other receivables 123 340 130 385 253725
Krdtkodobé pohladdavky spolu / Total current receivables 7 345 239 3 659 664 11 004 903
Pohladavky k 31.12.20165 V lehote splatnosti Po lehote splatnosti Pohladdvky spolu
Receivables as at 31.12.2015 Within maturity Overdue Total receivables
A B C D
Dlhodobé pohladavky / Non-current receivables
Pohladavky z obchodného styku / Trade receivables 77 346 0 77 346
Ostatné pohladévky voéi prepojenym Gétovnym jednotkédm
. . 0 0 0
Other receivables from group companies
Pohladévky voci spoloénikom, €lenom a zdruzeniu
. L 0 0 0
Receivables from partners, members and association
Iné pohladdvky / Other receivables 0 0
Odlozend dariovd pohladévka / Deffered tax asset 26 956 26956
Dlhodobé pohladavky spolu / Total non-current receivables 104 302 0 104 302
Krétkodobé pohladavky / Current receivables
Pohladavky z obchodného styku / Trade receivables 6261 417 4815778 11 077 195
Ostatné pohladévky voéi prepojenym Gétovnym jednotkédm
. . 0 0 0
Other receivables from group companies
Pohladévky voéi spoloénikom, €lenom a zdruzeniu
. L 0 0 0
Receivables from partners, members and association
Socidlne poistenie / Social insurance 0 0
Danové pohladdvky a dotécie / Tax assets and subsidies 1243 744 1243 744
Iné pohladdvky / Other receivables 94 021 131 842 225 863
Krdtkodobé pohladdavky spolu / Total current receivables 7 599 182 4 947 620 12 546 802

Pohladdvky podla zostatkovej doby splatnosti s uvedené v nasle-
dujocom prehlade:

Receivables by residual maturity are provided in the overview

below:

Pohladavky' podla zosiailfove| doby 'splafnosh 31.12.2016 31.12.2015
Receivables by residual maturity
A B ©
Pohladdvky po lehote splatnosti / Overdue receivables 3659664 4947 620
Pohlgduvky so zosiotkfm{ou dObOl.J splatnosti do jedného roka 7345 239 7590 182
Receivables with remaining maturity of up to one year
Kratkodobé pohladavky spolu / Total current receivables 11 004 903 12 546 802
Pohladévky so zostatkovou dobou splatnosti jeden rok az péf rokov
. : ) . 0 0
Receivables with residual maturity between one and five years
Poh|c.1davky so zostqtkovou dobpu splatnosti dlhsou ako péf rokov 69 170 104 302
Receivables with residual maturity of more than five years
Dlhodobé pohladdavky spolu / Total non-current receivables 69 170 104 302
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Kratkodoby finanény majetok

Ako krétkodoby finanény majetok so v spoloénosti vykdzané emisné
kvéty.

V prirastkoch je vykdzany bezodplatne pripisany proporény podiel
emisnych kvét za rok 2016. V Gbytkoch je vykdzané splnenie povin-
nosti odovzdania.

7.4

Notes to the Financial Statements

Current financial assets
The Company discloses emission allowances as current financial as-

sefs.

A pro-rata portion of emission allowances allocated in 2016 free of
charge is recognised as an addition. Disposals include the fulfilment of
the hand-over obligation.

7.4 Poznamky k Gétovnej zavierke

F. Informacie o Gdajoch
na strane pasiv suvahy

Vlastné imanie

7.4

Equity

Notes to the Financial Statements

Information about the
Liabilities Side

of the Balance Sheet

Bezné U¢tovné obdobie (rok 2016) / Current Reporting Period (2016) Bezné Uétovné obdobie / Current Reporting Period
Kratk y finanény majetok tav k 31.12.201 A . tav k 31.12.201 2. “ 12,
ratkodoby inanény majeto Stav k 3 015 Prirastky Obytky Stavk 3 015 Stav k 31.12.2015 Prirastky Ubytky Presuny Stav k 31.12.2016
Current financial assets Balance as at Additions Disposals Balance as at Balance as at Additi Di f Trans Balance as at
31.12.2015 2 31.12.2016 31.12.2015 Hons e FAnsIens 31.12.2016
A B C D E A B C D E F
Maijetkové cenné papiere na obchodovanie 0 0 0 0 i o
Equity securities held for trading Z&kladné imanie 6 457 393 0 0 0 6 457 393
Share capital
Dlhové cenné papiere na obchodovanie / Debt securities held for trading 0 0 0 0
o o Vlastné akcie a vlasiné obchodné podiely 0 0 0 0 0
Emisné kvéty / Emission allowances 352 059 158 109 135 828 374 340 Treasury shares and freasury stock
Dlhové cen'n'é pa;?iere so squtnost’ou do jedného roka driané‘do splatnosti 0 0 0 0 Zmena zakladného imania 0 o 0 0 0
Debt securities with maturity of up to one year held to maturity Change in share capital
Ostatné realizovatelné cenné papiere / Other securities available for sale 0 0 0 0 Pohladdvky za upfsané vlastné imanie 0 0 0 0 0
Obstardvanie kratkodobého finanéného majetku 0 0 0 0 Amounts receivable for subscribed capital
Current financial assets in acquisition Emisné dio
) 0 0 0 0 0
Kratkodoby finanény majetok spolu / Total current financial assets 352059 158 109 135 828 374 340 Share premium
Ostané kapitélové fondy
Other capital funds 1376 832 0 0 0 1376 832
Casové rozlisenie Accruals and deferrals Zékonny rezervng fond (nedelitelny fond) z kapi-
télovych vkladov
. 0 o 0 o (V]
31.12.2016 31.12.201 Legal reserve fund (non-distributable fund)
. f ital contributi
Néklady budicich obdobi dlhodobé, z toho: / Non-current deferred expenses, of which: 2057 7 462 fom capte conrbuions
, o b ) . Oceriovacie rozdiely z precenenia majetku
Poplatky za viza a servisné sluzby / Visa and service charges 63 131 e -438 006 07 935 0 o -340 071
Poplatky za licencie, antivirusové programy a komunikaéné uzly / Fees for licenses, antivirus programs 1 045 6755 Asset and liability revaluation reserve
and communication services - . . wl s
Ocenovacie rozdiely z kapitdlovych G&astin
Ostatné / Other 49 576 Revaluation reserve from capital contribu- 109 655 0 0 0 109 655
tions
Ndklady buducich obdobi krétkodobé, z toho: / Current deferred expenses, of which: 105 754 90 920 Ocefiovacie rozdiely z precenenia pri
- - i zlG&eni, splynuti a rozdeleni o o 0 o 0
Naklady na vystavy / Exhibifion costs 50219 48 846 Revaluation reserve from fusions, mergers
Poistenie / Insurance 12 630 13 338 and separations
Ostatné (letenky, komunikaéné uzly, odbornd literatdra, domény ainé) / Other (flight tickets, communica- 42 905 28 736 Zakonny rezervny fond 1875775 0 0 0 1875775
tion services, technical literature, domains, etc.) Legal reserve fund
Nedelllielpy fond 0 o 0 0 0
. . . , . . . Non-distributable fund
Prijmy buducich obdobi dlhodobé, z toho: / Non-current accrued income, of which: 0 0 .
Prendjom / Lease Statutdre fondy a ostainé fondy 675 040 0 199 327 0 475713
Statutory funds and other funds
Nerozdeleny zisk minulych rokov
Prijmy buducich obdobi kratkodobé, z toho: / Current accrued income, of which: 31 064 32217 Retained earnings of previous years 3518688 ° 342768 1792968 4968 888
Provizie, teplo, bonusy a doprava / Commissions, heat, bonuses and transportation 31 064 32217 Neuhradend strata minulych rokov o o o o o
Accumulated loss from previous years
Spolu / Total 138 875 130 599 Vysledok hospodarenia bezného Gétovného
obdobia 2 974 698 2 161 669 0 -2 974 698 2 161 669
Profit/loss for the current reporting period
V?Ip?laiene dlv'ldendy 0 0 0 0 0
Dividends paid
Ostatné polozky vlastného imania o o 0 0 0

Other equity items

Ucet 491 - Vlastné imanie fyzickej osoby -
podnikatela 0 0 0 0 0
Account 491 — Sole proprietor’s equity

Spolu / Total 16 550 075 2259 604 542 095 -1181 730 17 085 854
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Prehlad o pohybe vlastného imania za predchddzajice Provisions for liabilities

Uétovné obdobie je uvedeny v nasledujucom prehlade:

An overview of the movements in equity during the previ-
ous reporting period is provided below:

Rezervy

Bezné Gétovné obdobie (2016) / Current Reporting Period (2016)
Stav k 31.12.2015 o -fl Stav k 31.12.2016
S A o5 2 q q q Tvorba Pouzitie Zrusenie
Bezné Gétovné obdobie / Current Reporting Period Balance as at X . Balance as at
31.12.2015 Creation Use Cancellation 31.12.2016
Stav k 31.12.2014 Prirastky Ubytky pla Stav k 31.12.2015 A B C D E F
Balance as at e X Balance as at
31.12.2014 Additions Disposals Transfers 31.12.2015 .
olf ol Dlhodobé rezervy, z toho:
A Non-current provisions for liabilities, of 581 323 147 599 12 836 (o] 716 086
B C D E F which:
Z8kladné imanie 6457 393 0 0 0 6457 393
Share capital . .
Ostatné rezervy dlhodobé
Vlastné akcie a vlasiné obchodné podiely 0 0 0 0 0 Other non-current provisions for liabilities
Treasury shares and treasury stock
Odchodné do déchodku / Retirement pay 581 323 147 599 12 836 0 716 086
Zmena zdakladného imania 0 0 0 0 0 N N
Change in share capital Ostatné dlhodobé rezervy spolu
Total other non-current provisions for li- 581 323 147 599 12 836 (0] 716 086
Pohladdvky za upisané vlastné imanie 0 0 0 0 0 abilities
Amounts receivable for subscribed capital
Emisné dzio
. 0 0 0 0 0 4 4 .
Share premium Krdtkodobé rezeny, ZI.’°".?‘. Ewhich: 3002 391 2998 332 3418816 19522 2562 385
PYR——— Current provisions for liabilities, of which:
Ostatné kapitdlové
Other capital funds 1376 832 0 0 0 1376 832
Zdakonny rezervny fond (nedelitelny fond) z kapi- Zdkonné rezervy Ifré'kOdOb{e -
talovych vkladov o o o o o Current legal provisions for liabilities
Legal reserve fund (non-distributable fund) Rezerva na mzdy za dovolenku vrétane socidl-
from capital contributions neho zabezpecenia 906 883 1147 909 906 883 0 1147 909
Ocer . diel . ik Provision for vacation day compensation includ-
cenovacie rozdiely z precenenia majetku g el ey
a zévézkov -654 354 216 348 0 0 -438 006 — —
Asset and liability revaluation reserve Rezerva na overenie ictovnej zdvierky, zos-
tavenie vyrocnej sprévy 0 0 0 0 0
Ocenovacie rozdiely z kapitdlovych G&astin Provision for audit of the financial statements,
Revaluation reserve from capital contribu- 109 655 0 0 0 109 655 preparation of the Annual Report
fions Rezerva na sluzby / Provision for services 0 0 0 0 0
Ocenovacie rozdiely z precenenia pri Rezerva na emisné kvér
Y
zliéeni, splynuti a rozdeleni 0 o 0 0 0 Provisions for emission allowances 135828 210884 135828 210884
Revaluation reserve from fusions, mergers 2 a a R
) ’ Zékonné rezervy krétkodobé spolu
and separations Total current legal provisions for liabilities 1042711 1358793 1042711 0 1358793
Z&konny rezervny fond 1875 775 0 0 0 1875 775
Legal reserve fund Ostatné rezervy kratkodobé
Nedelitelny fond 0 0 0 0 0 Other current provisions for liabilities
Non-distributable fund Rezerva na nevl))/p|atené prémie a odmeny
Statutdrne fondy a ostatné fondy vrétane soc. zabezpecenia
792238 Y 117198 0 675 040 Provision for unpaid bonuses and rewards [ ity Ll d Y e
Statutory funds and other funds P
including social security
Nerozdeleny zisk minulych rokov 2098 028 0 294 816 1715 476 3518 688 Rezerva na overenie G&tovne] zavierky, zos-
Retained earnings of previous years avenie vyrocnei sprévy
Neuhradend strata minulych rokov 0 0 0 0 0 Provision for audit of the financial statements, 14200 11100 14200 0 1100
Accumulated loss from previous years preparation of the Annual Report
Vysledok hospodarenia bezného Gétovného Rezerva na sluzby / Provision for services 104 156 25786 104 156 25786
obdobia 2 897 205 2 974 698 (0} -2 897 205 2 974 698 4 - krd 4 East
- . . Reze.r\'/c na odc'hodne kratkodoba &ast . 12677 12 836 12677 0 12836
rofit/loss for the current reporting period Provision for retirement pay — current portion
Vyplatené dividendy 0 0 0 0 0 Rezerva nareldamdcie 28 597 4388 28 597 0 4388
Dividends paid Provision for customer complaints
Ostatné polozky vlastného imania Rezerva na odskodné 71338 0 71338 0 0
Other equity items 0 0 Y Y Y Provision for indemnification
Ucet 491 - Vlasiné imanie fyzickej osoby - Rezerva na provizie / Provision for commissions 298 005 700 677 714 430 19 522 264730
podnikatela 0 o 0 o 0 Rezerva na odstupné 0 0 0 0 0
Account 491 — Sole proprietor’s equity Provision for severance payments
Ostatné rezervy kratkodobé spolu
Spolu / Total 14952 772 3191046 412014 -1181729 16 550 075 e e A P T 1959 680 1639 539 2376 105 19522 1203 592
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7.4

Notes to the Financial Statements

Predchddzajice Gétovné obdobie (rok 2015) / Preceding Reporting Period (2015)

Stav k 31.12.2014
Balance as at
31.12.2014

Tvorba
Creation

Pouzitie
Use

ZruSenie
Cancellation

Stav k 31.12.2014
Balance as at
31.12.2014

A

©

D

F

Dlhodobé rezervy, z toho:
Non-current provisions for liabilities, of
which:

551 395

42 605

12677

581 323

Ostatné rezervy dlhodobé
Other non-current provisions for liabilities

Odchodné do déchodku / Retirement pay

551 395

42 605

12 677

581 323

Ostatné dlhodobé rezervy spolu
Total other non-current provisions for li-
abilities

551 395

42 605

12 677

581323

Kratkodobé rezervy, z toho:
Current provisions for liabilities, of which:

2889 696

3177 731

3 061 031

4005

3002391

Zékonné rezervy kratkodobé
Current legal provisions for liabilities

Rezerva na mzdy za dovolenku vrétane socidl-
neho zabezpeéenia

Provision for vacation day compensation includ-
ing social security

878 164

906 883

878 164

906 883

Rezerva na overenie G¢tovnej zdvierky, zos-
tavenie vyrocnej sprévy

Provision for audit of the financial statements,
preparation of the Annual Report

16 350

16 350

Rezerva na sluzby / Provision for services

28 600

0

28 600

0

Rezerva na emisné kvéty
Provisions for emission allowances

157 236

135 828

157 236

135 828

Zékonné rezervy kratkodobé spolu
Total current legal provisions for liabilities

1080350

104271

1080350

1042711

Ostatné rezervy kratkodobé
Other current provisions for liabilities

Rezerva na nevyplatené prémie a odmeny
vrétane soc. zabezpeéenia

Provision for unpaid bonuses and rewards
including social security

1462 547

1 494 707

1462 547

1494 707

Rezerva na overenie G¢tovnej zdvierky, zos-
tavenie vyrocnej spravy

Provision for audit of the financial statements,
preparation of the Annual Report

14 200

14 200

Rezerva na sluzby / Provision for services

104 156

104 156

Rezerva na odchodné - kratkodobd asf
Provision for refirement pay — current portion

17 116

12 677

17 16

12 677

Rezerva na reklamécie
Provision for customer complaints

28 489

28 597

28 489

28 597

Rezerva na odskodné
Provision for indemnification

0

7 338

0

7 338

Rezerva na provizie / Provision for commissions

289 394

473 345

460729

4005

298 005

Rezerva na odstupné
Provision for severance payments

Ostatné rezervy kratkodobé spolu
Total other current provisions for liabilities

11 800

1809 346

0

2135020

11 800

1980 681

4005

0

1959 680

7.4 Poznamky k Gétovnej zavierke

Ostatné rezervy
Rezerva na provizie vo vyske 264 730,— EUR bola vytvorend na
provizie za sprostredkovanie obchodu.  Uvedend provizia bude
rozpustend az po Ghrade faktiry odberatelom, z ktorej bola dané
provizia vytvorend.

Rezerva na odchodné je dlhodobd rezerva, East pripadajica na
pouzitie v roku 2016 je prevedend v krétkodobych rezervéch v hod-
note 12 836,- EUR k 31.12.2016.

Rezerva na emisie vypustené do ovzdusia vo vyske 210 884,- EUR
bola vytvorend vo vyske ndsobku mnozstva vypustenych emisii do
ovzdusia a hodnoty kvét, ktoré si RONA, a.s. urcila na odovzdanie
(referenénd cena uréend Komoditnou burzou Bratislava pri emisiach
ziskanych bezodplatne).

Zavazky
Struktira zévéizkov (okrem bankovych Gverov) podla zostatkovej
doby splatnosti je uvedend v nasledujicom prehlade:

7.4 Notes to the Financial Statements

Other provisions

The provision for commissions of EUR 264,730 was created for sales
mediation commissions. This provision will be released after the cus-
tomer pays the invoice based on which the commission originated.

The provision for retirement pays represents a long-term provision; the
portion to be used in 2016 was reposted to current provisions in the
amount of EUR 12,836 as at 31.12.2016.

The provision for emissions released in the air in the amount of EUR
210,884 was created in the amount equal to a multiple of the volume
of emissions released in the air and the allowance value specified by
RONA, as. for the hand-over (reference value set by the Bratislava
Commodity Exchange for emissions obtained free of charge).

Liabilities
The structure of liabilities (except for bank loans) by residual maturity is
provided in the overview below:

Zévézky podla zostatkovej doby splatnosti
Liabilities by residual maturity SRR SR
A B C
Zavézky po lehote splatnosti / Overdue payables 1188 403 1628 828
Zavazky so.zostc.tkovou dob.ou splatnosti do iedn.eho rgku vratane 0 462 661 8 438 843
Payables with residual maturity of up to one year including
Kratkodobé zavéizky spolu / Total current liabilities 10 651 064 10 067 671
Zavézky so zostatkovou dobou splatnosti jeden rok az pét rokov 0 0
Payables with residual maturity between one and five years
Zavazky so.zosio.ikovou dob.ou splatnosti dlh3ou ako péf rokov 750 458 271 864
Payables with residual maturity of more than five years
Dlhodobé zavézky spolu / Total non-current liabilities 759 458 271 864
Socidlny fond Social fund
Tvorba a &erpanie socidlneho fondu: Creation and drawing of the social fund:
31.12.2016 31.12.2015
Zaciatoény stav socidlneho fondu / Opening balance of the social fund 271 864 168 543
Tvorba socidlneho fondu na farchu nékladov / Creation of the social fund debited to costs 211 894 183 678
Tvorba socidlneho fondu zo zisku / Creation of the social fund from profit 0
Ostatné tvorba socidlneho fondu / Other creations in the social fund 0 0
Tvorba socidlneho fondu spolu / Total creation of the social fund 211 894 183 678
Cerpanie socidlneho fondu / Drawing from the social fund 104 495 80 357
Koneény zostatok socidlneho fondu / Closing balance of the social fund 379 263 271 864

duje k 31.12.2016 v hodnote 90 776, - EUR, k 31.12.2015 v hodno-
te 59 299~ EUR a pohladdvka je vedend na Géte 335.700.
Socidlny fond sa Eerpd na: prispevok na stravovanie zamestnan-
cov, socidlna vypomoc, zdravotné, rekreaéné potreby zamestnan-
cov, odmeny darcom krvi, p6zi¢ky zamestnancom a pod.

Receivables from employees under the social fund loans amounted to
EUR 90,776 and EUR 59,299 as at 31.12.2016 and 31.12.2015, re-
spectively, and the receivable is recorded in Account 335.700.

The social fund is used for: employee catering contributions, social aid,
healthcare, recreational needs of employees, rewards for blood do-
nors, loans to employees, efc.
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Casové rozlisenie

7.4 Notes to the Financial Statements

Accruals and deferrals

31.12.2016 31.12.2015
Vydavky budicich obdobi dlhodobé / Non-current accrued expenses 0 0
Vydavky buducich obdobi kratkodobé, z toho: 75 729 55356
Current accrued expenses, of which:
VyL'JEtO\{(IJni-e tepla, vodné, stocné, el. energig, Aodpady . 3387 13 205
Reconciliation of heat, water, sewage, electricity and waste disposal charges
Bonusy, reklamdcie / Bonuses, customer complaints 70 974 39094
Uroky / Interest 263 180
Ostatné / Other 1105 2877
Vynosy buducich obdobi dlhodobé, z toho: / Non-current deferred income, of which: 86 870 98 852
Dofé.cifa na obstamnieélhodobého hmotného nToiefku 86 870 08 852
Subsidies for the acquisition of non-current tangible assets
Ostatné / Other 0 0
Vynosy buducich obdobi kratkodobé, z toho: / Current deferred income, of which: 175 473 228 230
Dofé.ci'e na obstamnieélhodobého hmotného nTo]efku 1 082 1 982
Subsidies for the acquisition of non-current tangible assets
Emisné kvéty / Emission allowances 163 455 216 230
Ostatné / Other 36 18
Spolu 338 072 382438

Vynosy budicich obdobi - zostatok k 31.12.2016 predstavuje hlavne
investiénd dotdcia na spalinovy kotol teplovodny, ktoré sa rozpista
do vynosov rovnomerne mesaéne pomerne k vyske Gétovnych odpi-
sov a bezodplatne pridelené emisné kvéty.

Deferred income — balance as at 31.12.2016 mainly represents an in-
vestment subsidy for a hot water exhaust boiler released in revenues on
a straight-line, monthly basis in an amount proportioned to account-
ing depreciation charges and emission allowances assigned free of

charge.
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G. Informacie o vynosoch

Trzby za vlastné vykony a tovar
Trzby za vlastné vyrobky a tovar dosiahli v roku 2016 objem 63 069
047,- EUR - pokles oproti roku 2014 o 62 182 223, - EUR.

Zmena stavu zdsob vlastnej vyroby

Zmena stavu zdsob vlastnej vyroby vykdzand vo vykaze ziskov a
strdt je zvySenie -822 209,—-EUR. Vychddzajic zo stvahovych po-
loZiek predstavuje zvysenie 942 356,- EUR.

7.4 Notes to the Financial Statements

G. Information About Revenues

Revenues from own outputs and goods

Revenues from the sale of own products and goods amounted to EUR
63,069,047 in 2016 - a decrease of EUR 62,182,223 compared to
2014.

Change in inventories generated internally

The change in inventories generated internally recognised in the in-
come statement represents an increase of EUR -822,209. Based on the
balance-sheet items, the increase amounts to EUR 942,356.

Zmena stavu vnitroorganizaénych
2016 2015 zésob
Change in inventories
Koneény zostatok = Koneény zostatok = Zaéiatoény stav
a q . 2016 2015
Closing balance Closing balance Opening balance
A B c D E F
Nedokon&end vyroba a polotovary vlastnej
vyroby 1984 946 1692 295 1321796 292 651 370 499
Work in progress and semi-finished goods
Vyrobky / Products 7057 704 7292015 8 604 870 -234 31 -1 312 855
Zvieratd / Animals 0 0 0 0 0
Spolu / Total 9 042 650 8984 310 9 926 666 58 340 -942 356
Manké a skody / Shortages and damage 4014 4 114
Reprezentaéné / Entertainment costs 0 0
Dary / Gifts 0 0
Opravné polozky / Provosions -20 559 116 033
Zmena s.la\‘ru vnuir?or?anlzacnych zdsob vo vykaze ziskov a strat 41795 -822 209
Change in inventories in the Income Statement

Rozdiel je spdsobeny tym, Ze niektoré polozky sa podla slovenskych
pravnych predpisov nedétuji prostrednictvom zmeny stavu, ale pria-
mo na prisluiné iné Géty ndkladov a vynosov a opravné polozky sa
nelétujl cez Géty zdsob.

Aktivacia ndkladov, vynosov z hospodarskej éinnosti, fi-
nanénej ¢éinnosti a mimoriadnej éinnosti

Prehlad o vynosoch pri akfivécii ndkladov, vynosoch z hospoddrske;
&innosti, finanénej &innosti a mimoriadnej &innosti je uvedeny v na-
sledujicom prehlade:

The difference is caused by the fact that in accordance with Slovak le-
gal regulations some items are not recognised through a change in the
balance but directly in relevant other accounts of expenses and rev-
enues and provisions are not recognised through inventory accounts.

Capitalisation of costs, operating revenues, revenues from
financing activities and extraordinary revenues

An overview of revenues from the capitalisation of costs, operating
revenues, revenues from financing activities and extraordinary rev-
enues is provided below:

31.12.2016 31.12.2015
Vyznamné polozky pri aktivacii ndkladov, z toho:
Material items of capitalisation of costs, of which: 1727 522 1518 925
Dlhodoby hmotny majetok vytvoreny vlastnou ¢innosfou 1 423778 1 270 995
Non-current tangible assets developed internally
Ostatnd akfivécia / Other capitalisation 303744 247 930
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31.12.2016 31.12.2015
Ostatné vyznamné polozky vynosov z hospodqrske'| éinnosti, z toho: 75729 55356
Other material items of operating income, of which:
Trzby z predaja dlhodobého majetku / Revenues from the sale of non-current assets 14 519 16 566
Trzby z predaja materidlu / Revenues from the sale of raw materials 15191 149 067
Vynosy z odpisanych a postdpenych pohladavok
. : . 0 0
Income from written-off and assigned receivables
Na‘rok na ndhradu mank', $kéd a poistnych plneni ' 31 648 117 415
Entitlement to compensation for shortages, damage and insurance benefits
Dotdcie na hospoddrsku &innosf / Operating subsidies 0 152 723
Dotdcie na obstaranie dlhodobého majetku / Subsidies for the acquisition of non-current assets 1 982 28 540
Emisné kvéty / Emission allowances 210 884 263 881
Ostatné / Other 72 055 143 764
Finanéné vynosy, z toho: / Revenues from financing activities, of which: 487 634 375 833
Kurzové zisky, z toho: / Exchange rate gains, of which: 486 820 374 537
Kurz.ove zisky ku dnu,. ku ktorému sa 'ZOS'OVU|e uz - Pohlcdavky, zévézky 33156 77304
Foreign exchange gains at the reporting date — receivables, payables
Kurzové zisky ku dfiu, ku kiorému sa zostavuje UZ - peniaze, banky
. . . 190 4 681
Foreign exchange gains at the reporting date — cash, bank accounts
Ostatné vyznamné polozky finanénych vynosov, z toho: 814 1205
Other material items of revenues from financing activities, of which:
Trzby z predaja cennych papierov a podielov
g 0 0
Revenues from sale of shares and ownership interests
Trzby z predaja emisnych kvét / Revenues from the sale of emission allowances 0 0
Vynosy z kratkodobého FM - manazovanie portfélia emisnych kvét 801 1060
Income on current financial assets — management of emission allowances portfolio
Vynosové Groky / Interest income 13 235
Ostatné vynosy z finanénej &innosti / Other revenues from financing activities 0 I

Cisty obrat

Cisty obrat Spolo&nosti na Géely zistenia povinnosti overenia indivi-
dudlnej G&tovnej zdvierky auditorom [§ 19 ods. 1 pism. a) zdkona o
O&tovnictve] je uvedeny v nasledujicom prehlade:

Net turnover

The following overview provides the net revenues of the Company
to determine whether the Company is obliged to have its separate
financial statements audited by an auditor [Section 19 (1)(a) of the
Accounting Act]:

Trzby za vlastné vyrobky / Revenues from the sale of own products 62192792 61 412 631
Trzby z predaja sluZieb / Revenues from the sale of services 843883 863 538
Trzby za tovar / Revenues from the sale of goods 876 255 769 592
Cisty obrat spolu / Total net turnover 63912930 63 045 761

H. Informacie o nakladoch

Ndklady na poskytnuté sluzby, ostatné ndklady na hos-
podarsku éinnost, finanéné a mimoriadne naklady

Prehlad o nékladoch na poskytnuté sluzby, ostatnych nékladoch na
hospodarsku &innost, finanénych a mimoriadnych nakladoch:

H. Information About Expenses

Costs of services, other operating expenses, finance costs
and extraordinary expenses

Overview of costs of services, other operating expenses, finance costs
and extraordinary expenses:
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Foreign exchange losses at the reporting date — cash, bank accounts

Ndklady na poskytnuté sluzby, z toho: / Costs of services provided, of which: 10 027 873 8730052
Ny, kel gl b 2100 2720
Elc(::tlsajglor:;i?ilrjmglllen:cll\:]c::C;‘llgzlr\gilitz\t/eer:\e:r:fes l;crrzvvnenr:i'f\;?ng the accounting books 16900 17620
Naklady na audit konsolidovanej UZ / Costs of auditing consolidated financial statements 4100 4100
Dariové poradenstvo / Tax advisory services 0 0

Iné visfovacie sluzby / Other assurance services 0 0

Iné sovisiace sluzby / Other related services 0 0
Ol o o o o rovded s o hch 10006 875 8708 352
Opravy a udrziavanie / Repairs and maintenance 1057 171 483 980
Cestovné / Travel expenses 240 642 271738
Néklady na reprezentéciu / Entertainment costs 153 234 134 268
Doprava (vratane rezerv) / Transport (including provisions) 2 405 700 2 392 586
Ndjomné / Rent 860036 831 403
Loge ocomomt o aher ecsory serviee (mrodmg roision] 76194 62346
Egi?s:;ﬂ:: :ri:i;:;:ilzmg;fi\:)y:'s:;s(\(/ir:;;]ljr:ieinr;z:r:\lisions) 458 880 396 581
Vyrobné kooperdcie / Production cooperation partnerships 594 423 552 974
Provizie (vratane rezerv) / Commissions (including provisions) 2 050 396 1824 433
Telefénne poplatky / Telephone charges 75121 92 122
Upratovacie sluzby a sluzby komunélnej povahy / Cleaning services and municipality services 279 309 229777
Softwarové sluzby / Software services 325867 250 097
Skolenie, vzdelévanie a vychova uéiov / Training, education and apprentice education 41 571 39 349
Ostatné (vrétane rezerv) / Other (including provisions) 1388 329 1146 678
Osobné ndklady / Personnel costs 23 083 075 21 116 301
Mzdy / Wages and salaries 11 334 813 10 623 476
Ostatné ndklady na zavisl &innosf / Other expenses for dependent activities 5792133 5102 200
Socidlne poistenie / Social insurance 3 951 407 3 511 044
Zdravotné poistenie / Health insurance 1223 689 1316 899
Socidlne zabezpe&enie / Social security 781 033 562 682
e L
Zmluvné pokuty a pendle / Contractual fines and penalties 3148 838
Odpis a postipenie pohladavok / Write-off and assignment of receivables 898 315 44015
Tvorba rezervy na emisné kvéty / Creation of provisions for emission allowances 210 884 135 831
Clenské prispevky / Membership fees 32312 45 660
Ostatné / Other 59102 63 579
Finanéné ndklady, z toho: / Finance costs, of which: 957 659 975 851
Kurzové straty, z toho: / Foreign exchange losses, of which: 559 793 310 973
22
Kurzové straty ku diiu, ku ktorému sa zostavuje UZ - peniaze, banky 20 675 o1
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Néklady na predané cenné papiere a podiely / Costs of securities and shares sold
Ndklady na predané emisné kvéty / Costs of emission allowances sold
et and vl o prowsons o nanciavae 58463 179 506
Ndkladové Groky / Interest expense 287 839 353 476
Bankové vylohy / Bank charges 74 325 93 137
Poistenie pohladdavok / Insurance of receivables 32885 36 357
Ostatné néklady z finanénej ¢innosti / Other costs from financing activities 61 280 2 402

1. Informacie o Gdajoch I Information on Off-balance

na podsuvahovych Gctoch Sheet Accounts

Prenajaty majetok

Spoloé&nost prenajimala nehnutelnosti, a to: Sloboddren Haj, budo-
vu dopravy, kultdrne a 3koliace centrum, &ast skladov, kancelérie
spriaznenym a tretim osobdm vrdtane hnutelného majetku. Roéné
vynosy z ndjomného si 125 763, - EUR. Prenajaty majetok md spo-
lo&nost vykdzany v sivahe ako dlhodoby hmotny majetok.

Odpisané pohladavky
Spoloénost v roku 2016 odpisala pohladévky vo vyske 898 315, -
EUR do nékladov.

J. Informacie o inych aktivach
a inych pasivach

Pripadné dalsie zavézky

Spolo&nost mé nasledujice pripadné dalsie zavazky, ktoré sa ne-
sleduju v beznom G&tovnictve a neuvadzaji sa v sévahe:
Spolocnost ruéi za bankové Gvery, ktoré CSOB (predtym Istroban-
ka) poskytla spoloénostiam: CRYSTALGRAF, a.s. vo vyske 1 098
787,16 EUR.

K. Informacie o prijmoch
a vyhodach élenov
statutarnych orgdanov,
dozornych organov a inych
organov uctovnej jednotky

Hrubé prijmy ¢lenov statutdrnych orgdnov Spoloénosti za ich ¢in-
nost pre Spoloénost v sledovanom G¢tovnom obdobi boli vo vyske
212 700, - EUR (v predchddzajicom Gétovnom obdobi 199 200, -
EUR), hrubé prijmy dozornych orgdnov Spolo&nosti vo vyske

102 096,- EUR (v predchadzajicom G&tovnom obdobi 95 616, -
EUR). Prijmy &lenov 3tatutdrnych orgdnov boli vypldcané ako po-
diely na zisku (tantiémy) na zdklade rozhodnutia valného zhromaz-
denia.

Leased assets

The Company leased real estate, namely: Lodging House Hdj, trans-
port building, cultural and training centre, part of warehouses and
offices, including movable assets, to related and third parties. An-
nual rental income amounts to EUR 125,763. Leased assets are rec-
ognised on the balance sheet as non-current tangible assets.

Written-off receivables
In 2016, the Company wrote off receivables in the amount of EUR
898,315 into expenses.

J. Information on Other Assets
and Other Liabilities

Contingent liabilities

The Company has the following contingent liabilities that are not dis-
closed in the accounting books and on the balance sheet:

The Company is a guarantor for bank loans provided by CSOB
(formerly Istrobanka) to: CRYSTALGRAF, a.s. in the amount of EUR
1,098,787.16.

K. Information on Remuneration
and Benefits of Members
of the Statutory, Supervisory

and Other Bodies
of the Company

Gross remuneration of the members of the Company’s statutory
bodies for their work for the Company during the reporting period
under review totalled EUR 212,700 (EUR 199,200 in the previous
reporting period), gross remuneration of the Company’s supervisory
bodies totalled EUR 102,096 (EUR 95,616 in the previous reporting
period). Remuneration of the members of the Company’s statutory
bodies was paid as shares of profit (royalties) based on a decision
of the General Meeting.
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Druh prijmu,
vyhody Hodnota prijmu, vyhody st&asnych &lenov orgdnov Hodnota prijmu, vyhody byvalych ¢lenov orgénov
Type of remuneration, Amount of income, benefits of current members of the bodies Amount of income, benefits of former members of the bodies
benefits
Statutdrnych dozornych inych Statutarnych dozornych inych
statutory supervisory other statutory supervisory other
Casf 1 - rok 2016 Cast 1 - rok 2016
Part 1 - 2016 Part 1 — 2016
Casf 2 - rok 2015 Casf 2 - rok 2015
Part 2 — 2015 Part 2 — 2015
Penazné prijmy 212 700 92 800 9 296
Monetary income 199 200 86 320 9 296

Iné prijmy, nepefiazné prijmy, pefiazné preddavky, nepefiazné
preddavky, poskytnuté Gvery, poskytnuté zdaruky a akékolvek iné
plnenia neboli poskytuté ani v beznom, ani v bezprostredne pred-
chadzajécom obdobi.

L. Informacie o ekonomickych
vztahoch Uctovnej jednotky
a spriaznenych os6b

Pocas roka Spoloénost uskutolriovala transakcie s dcérskymi,
pridruzenymi a spoloénym podnikom. Medzi ostatné osoby
zaradujeme podniky a osoby, v ktorych prostrednictvom priameho
i sprostredkovaného pésobenia sa mézeme podielaf na vplyve
na tito spolocnost, pripadne kontrole Einnosti. Vedenie RONA,
a.s. je presvedéené, Ze obchodné podmienky poskytované tymto
spolo&nostiam sa v zdsade neli$ia od beznych obchodnych pod-
mienok poskytovanych inym spolo&nostiam &i inymi spolo&nosfami.

Vedeniu Spoloénosti neboli poskytnuté Ziadne pézicky.

Spoloénost uskutoénila v priebehu Gétovného obdobia nasledujice
transakcie so spriaznenymi osobami:

No other income, non-cash income, cash advances, non-cash ad-
vances, loans provided, guarantees provided and any other sup-
plies were provided in the current or immediately-preceding report-
ing period.

L. Information on the Company’s
Economic Relations with Its
Related Parties

During the year, the Company made transactions with its subsidiar-
ies, associated undertakings and joint venture. Other parties include
enterprises and persons where the Company can participate in the
influence over such entity or in the control of their activities directly or
indirectly. RONA, a.s. management believes that business conditions
provided to these companies are substantially the same as standard
business conditions provided to or by other companies.

No borrowings were granted to Company management.

During the reporting period, the Company made the following re-
lated party transactions:

1
=== — N
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Dcérska 0¢tovnd jednotka / Subsidiary

Hodnotové vyjadrenie obchodu

Transaction value

2016 2015
Dcérska spoloénost / Subsidiary
Ndkup materidlu / Purchase of raw materials 450 841 277 135
Ndkup sluZieb, z toho: / Purchase of services, of which: 839 384 665 848
opravy / repairs 9875 9560
nehmotny majetok / intangible assets 31 514 3592
skolenie / training 310 435
softwarové sluzby / software services 325867 253 069
ndjom / rent 89 843 89 987
preprava / transport 6956 20 140
reklama / advertising 55833 40 000
upratovanie / cleaning 258 681 208 865
ostatné / other 60 505 40 200
Obchodné zastipenie - provizie / Business representation — commissions 168 417 206 542
Ndékup dlhodobého maijetku / Purchase of non-current assets 82 669 204 252
Poskytnutie Grocenej pozicky / Provision of interest-bearing borrowing
Prijaté Groky z poskytnutej péZicky / Received interest on provided borrowing
Predaj materidlu / Sale of raw materials 0 0
Predai sluZieb, z toho: / Sale of services, of which: 29 527 30 612
preprava / transport 340 0
prendjom / lease 1421 1421
energie / energy 25305 26 680
ostatné / other 2 461 2 511
Predaij vlastnych vyrobkov a tovaru (sklo) / Sale of own products and goods (glass) 414 276 425 705

Spriaznend osoba / Related party

Hodnotové vyjadrenie obchodu

Transaction value

2016 2015
Transakcie so spoloénymi podnikmi
Ndkup materidlu / Purchase of raw materials 450 841 277 135
Ndkup sluzieb, z toho: / Purchase of services, of which: 839 384 665 848
skladné / storage charge 9 875 9560
litografia / lithography 31 514 3592
ostatné / other 310 435
Prijaté pokuty a pendle / Fines and penalties received 325867 253 069
Prijaté zmluvné droky / Contractual interest received 89 843 89 987
Predaj materiélu / Sale of raw materials 6956 20 140
Predaj dlhodobého majetku / Sale of non-current assets 55833 40 000
Predaij sluzieb, z toho: / Sale of services, of which: 258 681 208 865
preprava / transport 60505 40 200
prendjom / lease
energie / energy 168 417 206 542
ostatné / other
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Hodnotové vyjadrenie obchodu
Spriaznend osoba / Related party Transaction value

2016 2015
Transakcie s ostatnymi spriaznenymi osobami / Transactions with other related parties
Ndékup materidlu / Purchase of raw materials 0 0
Ndkup sluzieb, z toho: / Purchase of services, of which: 0 0
vyrobné kooperdcie / production cooperation partnerships 0 0
ostatné / other 0 0
Poskytnutie &lenského prispevku / Provision of a membership fee 0 12 000
Predaj materidlu / Sale of raw materials 0 0
Predaj sluzieb / Sale of services 286 286
Predaj vlastnych vyrobkov a tovaru (sklo) 1139902 1167 627
Sale of own products and goods (glass)

Vybrané aktiva a pasiva vyplyvajice z transakcii so spriaznenymi
osobami st uvedené v nasledujicom prehlade:

The following overview provides information on selected assets and
liabilities arising from related party transactions:

Pohladdavky z obchodného styku / Trade receivables 2 426 202 2 400 873
Ostatné pohladévky v rdmci konsolidovaného celku / Other intercompany receivables 0 0
Spolu aktiva / Total Assets 2426202 2 400 873
Ostatné dlhodobé zdvézky (dlhodobé Grocend pézicka) 0 0
Other non-current liabilities (non-current interest-bearing borrowing)

Zavézky z obchodného styku / Trade payables 2807 027 3709 866
Spolu pasiva / Total Liabilities 2807 027 3709 866

M. Informacie o skutoénostiach,
ktoré nastali po dni,
ku ktorému sa zostavuje
uctovna zavierka, do dna
zostavenia Uctovnej zavierky

Po 31. decembri 2016 nenastali Ziadne udalosti, ktoré by mali vplyv
na verné zobrazenie skutoénosti, ktoré si predmetom Gétovnictva.

M. Information about Events that
Occurred Between
the Reporting Date and the
Date on Which the Financial
Statements Were Prepared

After 31 December 2016, there were no such events that would have
an impact on the true presentation of information subject to the book-
keeping.




Sprava dozornej rady Report of the Supervisory Board

STANOVISKO DOZORNEJ RADY K UCTOVNEJ ZAVIERKE ZA
ROK 2016, K VYROCNEJ SPRAVE SPOLOCNOSTI ZA ROK 2016,
K POUZITIU ZISKU ZA ROK 2016 A K ROZDELENIU NEROZDE-
LENEHO ZISKU MINULYCH ROKOV

Clenovia dozornej rady si presvedéenti, ze informdcie, ktoré nadobudli v priebehu roka 2016 aj v na-
sledujicom obdobi v sivislosti s overovanim vysledkov roka, si dostatoéné k tomu, aby bol vysloveny
nédzor dozornej rady, Ze Cinnosf predstavenstva a uskutoénovanie podnikatelskej cinnosti spoloénosti
bolo v silade so zdkonom, stanovami spoloénosti a zdvermi valného zhromazdenia.

Na zéklade vysledkov svojej kontrolnej ¢innosti dozornd rada konstatuje, Ze nezistila Ziadne zdvazné
porusenie povinnosti, podnikatelskd Cinnosf bola uskutoéniované v silade so zdujmom spoloénosti a
vetkych jej akciondrov.

Predstavenstvo svoju funkciu vykondvalo s ndlezitou odbornou starostlivosfou a venovalo potrebnd
pozornosf zvy3ovaniu efektivnosti hospoddrenia a rozvoju spoloénosti.

Dozorné rada priebezne sledovala plnenie roéného vykondvacieho planu, finanénid a obchodn situ-
dciu a udrZanie trendov rozvoja spoloénosti. Preskimala vedenie G¢tovnych zdznamov a hospoddre-
nie spolo¢nosti, riadnu Gétovny zdvierku a tieZ vyroénd sprévu spolocnosti a konstatuje, Ze tieto Ukony
sa vykondvali v zmysle platnych predpisov.

Vysledky hospoddrenia boli priebezne overované auditorskou spoloénostou INTERAUDIT TRENCIN,
spol. sr.o., Pridy 23, Trencin, licencia SKAu, evidenéné Cislo 004.

Dozornd rada berie na vedomie vysledky hospodédrenia spolocnosti uvedené v riadnej G¢tovnej zé-
vierke k 31.12.2016 a vo vyrocnej spréve za rok 2016 a potvrdzuje névrhy predstavenstva na pouZitie
zisku vytvoreného za rok 2016 a na rozdelenie nerozdeleného zisku minulych rokov.

Vzhladom na vysSie uvedené skutoénosti, dozornd rada odporica valnému zhromazdeniu schyalif
riadnu Gétovny zdvierku spolocnosti RONA, a.s. za rok 2016, névrh na pouZitie zisku vytyoreného
za rok 2016, névrh na rozdelenie nerozdeleného zisku minulych rokov predlozené predstayenstvom a
sOhlasne sa vyjadruje k vyroénej spréve spolocnosti za rok 2016.

JUDr. Ddnica Birosova
predseda DR

Sprava dozornej rady Report of the Supervisory Board

OPINION OF THE SUPERVISORY BOARD ON THE 2016 FINAN-
CIAL STATEMENTS, COMPANY'’S 2016 ANNUAL REPORT, 2016
PROFIT USE, AND DISTRIBUTION OF RETAINED EARNINGS
FROM PREVIOUS YEARS

The members of the Supervisory Board believe that the information obtained during 2016 and thereaf-
ter in relation to the review of the annual results is sufficient to express the Supervisory Board’s opinion
that the activities of the Board of Directors and the Company’s business conduct were in compliance
with law, the Articles of Association and conclusions of the General Meeting.

Based on the results of its control activities, the Supervisory Board states that no material breach of ob-
ligations has been identified, business was conducted in line with the interests of the Company and all
its shareholders.

The Board of Directors performed its function with due professional care, paying due attention to in-
creasing the business efficiency/and development of the Company.

The Supervisory Board reviewed continually the fulfilment of the annual implementation plan, financial
and business situation and maintenance of the Company’s development trends. The Supervisory Board
has reviewed the accounting books and records and financial management of the Company, as well
as the annual financial statements and the Annual Report, and notes that these actions were performed
in compliance with effective regulations.

The Tesults’sf operations were continually audited by INTERAUDIT TRENCIN, spol. s r.o., audit com-
pany, Pridy.23, Trencin, SKAu licence No. 004.

The Supervisary Board takes note of the Company’s results of operations stated in the annual financial
statements @s at 31.12.2016 and in the 2016 Annual Report and confirms the Board of Directors’ pro-
posal forthe use of the 2016 profit and for the distribution of retained earnings from previous years.

In view of the foregoing, the Supervisory Board recommends that the General Meeting approve the
2016 Annual Financial Statements of RONA, a.s., and the proposal for use of the 2016 profit, the pro-
posal for the distribution of retained earnings from previous years presented by the Board of Directors,
and approves the 2016 Annual Report.

JUDr. Danica Birosova
Chair of the Supervisory Board




Udalosti po 31.12.2016 do diia zostavenia
vyroénej spravy

Po 31. decembri 2016 nenastali Ziadne udalosti, ktoré maijo
vyznamny vplyv na verné zobrazenie skutocnosti, ktoré si pred-
metom Gctovnictva.

Events that Occurred After 31 December 2016
Until the Preparation Date of the Annual Report

After 31 December 2016, there were no such events that have a
material impact on the true presentation of the information subject to

the book-keeping.

Dcérske, spolocné a pridruzené podniky
skupiny RONA

LR COMFORT, a.s., Lednické Rovne

Predmet podnikania:

e upratovacie préce

e sprava nehnutelnosti

¢ nepravidelnd autobusova doprava

Subsidiaries, Joint Ventures and Associated
Undertakings of the RONA Group

LR COMFORT, a.s., Lednické Rovne

Business activities:

¢ cleaning services

* property management
e irregular bus transport

UKAZOVATEL / INDICATOR 2016 2015

Majetok / Assets 751 965 783 958
Neobezny majetok / Non-current assets 628 963 649 576
Obezny majetok / Current assets 122 471 133 525
Casové rozlisenie / Accruals and deferrals 531 857

Vlastné imanie a zavézky / Equity and liabilities 751 965 783 958
Vlastné imanie / Equity 581 494 601 705
Zavazky / Liabilities 165 408 178 300
Casové rozlisenie / Accruals and deferrals 5063 3953

Trzby z predaja vlastnych vyrobkov, sluzieb a tovaru / Revenues from the sale of own products, services and goods 325326 295 810
Pridand hodnota / Added value 262 989 217 489
Vysledok hospoddrenia za Gétovné obdobie / Profit/loss for the reporting period -20 211 -32 269

Den vzniku: 1. 10. 1998

Priemerny pocet zamestnancov: 33

Sidlo: Sklarska 117, 020 61 Lednické Rovne
Kontakt: tel.: + 421 (42) 4601 129

Incorporation date: 1 October 1998

Average number of employees: 33

Registered office: Sklérska 117, 020 61 Lednické Rovne
Contact: Phone: + 421 (42) 4601 129

Legia, a.s., Trendin

Predmet podnikania:

e velkoobchod a maloobchod, sprostredkovanie obchodu
e poskytovanie software

*  montdz a opravy vybranych elektronickych zariadeni

Legia, a.s., Trencin

Business activities:

¢ wholesale and retail, mediation of trade

e provision of software

e assembly and repairs of selected electronic equipment

UKAZOVATEL / INDICATOR 2016 2015
Maietok / Assets 974 282 887 463
Neobezny majetok / Non-current assets 553 668 430 064
Obezny majetok / Current assets 402 334 436 837
Casové rozlisenie / Accruals and deferrals 18 280 20 562
Vlastné imanie a zdvézky / Equity and liabilities 974 282 887 463
Vlastné imanie / Equity 537 896 549 113
Zavazky / Liabilities 428 909 332 106
Casové rozlisenie / Accruals and deferrals 7 477 6244
Trzby z predaja vlastnych vyrobkov, sluzieb a tovaru / Revenues from the sale of own products, services and goods 1472138 1243 573
Pridand hodnota / Added value 766 701 663 201
Vysledok hospoddrenia za G&tovné obdobie / Profit/loss for the reporting period 4 45] 83 484

Deri vzniku: 1. 6. 1994

Priemerny pocet zamestnancov: 21
Sidlo: Bratislavska @, 911 01 Trencin
Kontakt: tel.: + 421 (32) 6521 285

Incorporation date: 1 June 1994

Average number of employees: 21

Registered office: Bratislavskd 9, 911 01 Trencin
Contact: Phone: + 421 (32) 6521 285




Dcérske, spolo¢né a pridruzené podniky
skupiny RONA

SK LR CRYSTAL, s.r.o., Lednické Rovne

Predmet podnikania:

Subsidiaries, Joint Ventures and Associated
Undertakings of the RONA Group

SK LR CRYSTAL, s.r.o., Lednické Rovne

Business activities:

Dcérske, spolocéné a pridruzené podniky
skupiny RONA

RONA Trading CZ, a.s., Liberec

Predmet podnikania: Business activities:

Subsidiaries, Joint Ventures and Associated
Undertakings of the RONA Group

RONA Trading CZ, a.s., Liberec

e organizovanie $portovych podujati e organisation of sports events e sprostredkovatelskd &innost v oblasti obchodu a sluzieb ¢ mediation of trade and services

e reklamné sluzby e advertising services

e nepravidelnd autobusové doprava e irregular bus transport

UKAZOVATEL / INDICATOR 2016 2015 UKAZOVATEL / INDICATOR 2016 2015
Maietok / Assets 189 263 176 145 Maietok / Assets 322 120 361 581
Neobezny majetok / Non-current assets 163 806 176 088 Neobezny majetok / Non-current assets 283 631 292 270
Obezny majetok / Current assets 25 426 57 Obezny majetok / Current assets 38230 69 015
Casové rozlisenie / Accruals and deferrals 31 0 Casové rozlisenie / Accruals and deferrals 259 296
Vlastné imanie a zdvézky / Equity and liabilities 189 263 176 145 Vlastné imanie a zdvézky / Equity and liabilities 322 120 361 581
Vlastné imanie / Equity 150 976 154 803 Vlastné imanie / Equity 277 673 275 136
Zavézky / liabilities 38287 21 342 Zavézky / Liabilities 44 447 86 445
Casové rozlisenie / Accruals and deferrals 0 0 Casové rozlisenie / Accruals and deferrals 0 0
Trzby z predaja vlastnych vyrobkov, sluzieb a tovaru / Revenues from the sale of own products, services and goods 89 975 70 874 Trzby z predaja vlastnych vyrobkov, sluzieb a tovaru / Revenues from the sale of own products, services and goods 88 820 88 813
Pridand hodnota / Added value 41 896 24 095 Pridand hodnota / Added value 73 943 69 089
Vysledok hospoddrenia za G¢tovné obdobie / Profit/loss for the reporting period -3 828 -6 794 Vysledok hospoddrenia za Gétovné obdobie / Profit/loss for the reporting period -154 028 2 590

Den vzniku: 26. 10. 1998

Priemerny pocet zamestnancov: 5

Sidlo: Husova 753/45, 460 01 Liberec 1
Kontakt: tel.: + 420 (48) 525 37 12

Defi vzniku: 8. 11. 1996

Priemerny pocet zamestnancov: O

Sidlo: Sportovd 172, 020 61 Lednické Rovne
Kontakt: tel.: + 421 (42) 4601 129

Incorporation date: 26 October 1998

Average number of employees: 5

Registered office: Husova 753/45, 460 01 Liberec 1
Contact: Phone: + 420 (48) 525 37 12

Incorporation date: 8 November 1996

Average number of employees: O

Registered office: Sportové 172, 020 61 Lednické Rovne
Contact: Phone: + 421 (42) 4601 129

RONA Deutschland GmbH,
Selb, Nemecko

RONA Deutschland GmbH,
Selb, Germany

CRYSTALGRAF, a.s., Lednické Rovne CRYSTALGRAF, a.s., Lednické Rovne

Predmet podnikania: Business activities:

Predmet podnikania: Business activities: . V):/robo a sprccovoni'e; obclov. . e packaging production and processi.ng
« sprostredkovatelska &innost a predaj fovary « mediation and sale of goods . kuF’)o tovaru za UOcelom jeho predaja - maloobchod, e purchase of goods for resale - retail, wholesale
velkoobchod

UKAZOVATEL / INDICATOR 2016 2015 UKAZOVATEL / INDICATOR 2016 2015
Maijetok / Assets 378 661 290 480 Maijetok / Assets 3 920 390 4138 960
Neobezny majetok / Non-current assets 18 969 14 750 Neobezny majetok / Non-current assets 525902 527 436
Obezny majetok / Current assets 355326 263 523 Obezny majetok / Current assets 3358 659 3 573 461
Casové rozlisenie / Accruals and deferrals 4366 12 207 Casové rozlisenie / Accruals and deferrals 35829 38 063
Vlastné imanie a zdvézky / Equity and liabilities 378 661 290 480 Vlastné imanie a zdavézky / Equity and liabilities 3920 390 4138 960
Vlastné imanie / Equity 176 256 149 388 Vlastné imanie / Equity 493 922 484 836
Zavézky / Liabilities 202 405 141 092 Zavézky / Liabilities 3395895 3622 522
Casové rozlisenie / Accruals and deferrals Casové rozlisenie / Accruals and deferrals 30 573 31 602
Trzby z predaja vlastnych vyrobkov, sluzieb a tovaru / Revenues from the sale of own products, services and goods 965 676 947 332 Trzby z predaja vlastnych vyrobkov, sluzieb a tovaru / Revenues from the sale of own products, services and goods 7 661 426 7 686 524
Pridané hodnota / Added value 252736 287 229 Pridané hodnota / Added value 791 799 765 092
Vysledok hospoddrenia za G¢tovné obdobie / Profit/loss for the reporting period 26 868 50093 Vysledok hospoddrenia za Gétovné obdobie / Profit/loss for the reporting period 9086 8056

Den vzniku: 13. 3. 2000

Priemerny pocet zamestnancov: 49

Sidlo: Schreiberova 365, 020 61 Lednické Rovne

Kontakt: tel.: + 421 (42) 4601 464, fax: + 421 (42) 4601 461

Sidlo: Heinestr. 6, 951 00 Selb
Kontakt: tel.: + 49 (0)-9287-99 88 490

Registered office: Heinestr. 6, 951 00 Selb
Contact: Phone: + 49 (0)-9287-99 88 490

Incorporation date: 13 March 2000

Average number of employees: 49

Registered office: Schreiberova 365, 020 61 Lednické Rovne
Contact: Phone: + 421 (42) 4601 464, Fax: + 421 (42) 4601 461




Dcérske, spolo¢né a pridruzené podniky
skupiny RONA

LR SALE, s.r.o. v likvidacii,
Lednické Rovne

Predmet podnikania:

e kipa tovaru za UZelom jeho predaja - maloobchod,
velkoobchod

e sprostredkovatelskd &innost

e reklamnd &innosf

*  prendjom strojov a pristrojov

Subsidiaries, Joint Ventures and Associated
Undertakings of the RONA Group

LR SALE, s.r.o. v likvidacii,
Lednické Rovne

Business activities:

e purchase of goods for resale - retail, wholesale
* mediation activities

e advertising activities

e lease of machines and machinery

UKAZOVATEL / INDICATOR 2016 2015
Maijetok / Assets 23 804 30 942
Neobezny majetok / Non-current assets 0 0
Obezny majetok / Current assets 23 804 30 942
Casové rozlisenie / Accruals and deferrals 0 0
Vlastné imanie a zdvézky / Equity and liabilities 23 804 30 942
Vlastné imanie / Equity -166 375 -172 306
Zavézky / liabilities 190 179 203 248
Casové rozlisenie / Accruals and deferrals 0 0
Trzby z predaja vlastnych vyrobkov, sluZieb a tovaru / Revenues from the sale of own products, services and goods 0 30000
Pridand hodnota / Added value -744 -160 233
Vysledok hospoddrenia za G¢tovné obdobie / Profit/loss for the reporting period 5931 -167 789

Defi vzniku: 17.2. 1999

Priemerny pocet zamestnancov: O
Sidlo: Priehradnd 11, 821 07 Bratislava
Kontakt: tel.: + 421 (2) 544 103 60

Incorporation date: 17 February 1999

Average number of employees: O

Registered office: Priehradné& 11, 821 07 Bratislava
Contact: Phone: + 421 (2) 544 103 60

RONEX, o.0.0., Moskva, Rusko

Predmet podnikania:

¢ realizécia velkoobchodu a maloobchodu, komisiondrskeho
obchodu so spotrebnym tovarom

e vyroba spotrebného tovaru

e sprostredkovanie

RONEX, o0.0.0., Moscow, Russia

Business activities:

e wholesale and retail, sale of consumer goods by commission
e production of consumer goods

* mediation activities

UKAZOVATEL / INDICATOR 2016 2015
Maijetok / Assets 1671 260 1232324
Neobezny majetok / Non-current assets 3872 3818
Obezny majetok / Current assets 1667 388 1228 506
Casové rozlisenie / Accruals and deferrals 0 0
Vlastné imanie a zavézky / Equity and liabilities 1671 260 1232 324
Vlastné imanie / Equity -188 507 -109 726
Zavézky / liabilities 1859767 1342 050
Casové rozlisenie / Accruals and deferrals 0 0
Trzby z predaja vlastnych vyrobkov, sluzieb a tovaru / Revenues from the sale of own products, services and goods 2787 544 2 285 395
Pridané hodnota / Added value 508 430 399 151
Vysledok hospoddrenia za G¢tovné obdobie / Profit/loss for the reporting period -50 840 -38 997

Den vzniku: 17.9.2008

Priemerny pocet zamestnancov: 29

Sidlo: Ruska federdcia, 109428 Moskva, Riazanskd trieda, d. 8A,
str.14

Kontakt: tel.: + 8(495) 902-61-92

Incorporation date: 17 September 2008

Average number of employees: 29

Registered office: Russian Federation, 109428 Moscow, Ryazanskiy
prospekt, d. 8A, str.14

Contact: Phone: + 8(495) 902-61-92

KONTAKT

RONA, a.s.
Schreiberova 365

020 61 Lednické Rovne
Slovenské republika

Tel.: 042/4601 M
Fax: 042/4693 733

RONA, a.s. zverejiuje informdcie a Gdaje pre ak-
ciondrov v Obchodnom vestniku a ukladd Gétovni
zavierku do registra Gétovnych zdvierok najneskér
do siestich mesiacov od datumu, ku ktorému sa G¢&-
tovnd zdvierka zostavuje a vyroénd spravu ukladé
do registra G¢tovnych zdvierok najneskér do jedné-
ho roka od skonéenia Gétovného obdobia, za ktoré
sa vyrocnd sprava vyhotovuje v zmysle

§ 23a zdkona & 431/2002 Z.z. o Gétovnictve v
zneni neskorsich predpisov.

Spoloénost RONA, a.s., Schreiberova 365,
020 61 Lednické Rovne, ICO 31642403 vede-

nd v obchodnom registri Okresného sddu Trenéin,

odd. Sa vl. 299/R.

Adresa auditora spolo&nosti:

INTERAUDIT TRENéiN, spol. s.r.o.
Prody 23

Q11 05 Trendin

Tel.: 032/6581 664

YO

10 CONTACT

RONA, a.s.
Schreiberova 365

020 61 Lednické Rovne
Slovak Republic

Phone No.: 042/4601 111
Fax: 042/4693 733

RONA, a.s. publishes information and data for the
shareholders in the Commercial Journal and files
the financial statements in the Register of Financial
Statements within six months from the reporting
date, and files the Annual Report in the Register of
Financial Statements within one year from the end
of the reporting period for which the Annual Report

is prepared in accordance with Section 23a of Act
431/2002 Coll. on Accounting, as amended.

RONA, a.s., Schreiberova 365, 020 61 Lednické
Rovne, Company ID: 31642403, recorded in the

Business Register of the District Court in Trencin,

Section: Sa, File No. 299/R.

Address of the Company’s auditor:

INTERAUDIT TRENCIN, spol. s.r.o.
Prody 23

@11 05 Trendin

Phone No.: 032/6581 664







